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All Product Labelling Disclosures

L&T Financial Services
Mutual Fund

—

Scheme name and Type of scheme ‘ This product is suitable for investors who are seeking*

Riskometer

L&T Cash Fund® - An open ended debt scheme investing in overnight securities:® Reasonable returns with lower volatility and higher liquidity over short
term e Investment in debt and money market instruments with overnight maturity

L&T Liquid Fund® - An open ended liquid scheme: ® Generation of reasonable returns while maintaining safety and superior liquidity over short term
* Investment predominantly in highly liquid money market instruments, government securities and corporate debt.

Riskomete,

Investors understand that their principal will be
at low risk

L&T Ultra Short Term Fund® - An open ended ultra-short term debt scheme investing in instruments such that the Macaulay duration of the portfolio is
between 3 months to 6 months (please refer to page no.16 under the section “Asset Allocation Pattern” in the SID for details on Macaulay’s Duration)#:
e Generation of reasonable and stable income and liquidity over short term e Investments predominantly in highly liquid money market instruments,
government securities and corporate debt

L&T Short Term Bond Fund (Formerly known as L&T Short Term Opportunities Fund)® - An open ended short
term debt scheme investing in instruments such that the Macaulay duration of the portfolio is between 1 year to 3 years
(please refer to page no.16 under the section “Asset Allocation Pattern” in the SID for details on Macaulay’s Duration)#:

 Generation of regular returns over short term e Investment in fixed income securities of shorter term maturity.

L&T Arbitrage Opportunities Fund - An open ended scheme investing in arbitrage opportunities: ® Generation of reasonable returns over short to
medium term e Investment predominantly in arbitrage opportunities in the cash and derivatives segments of the equity markets; and debt and money
market instruments

L&T Money Market Fund (Formerly known as L&T Floating Rate Fund)® - An open ended debt scheme investing in money market instruments:
Generation of regular income over short to medium term e Investment in money market instruments

Riskomete,

Investors understand that their principal will be
at moderately low risk

L&T Banking and PSU Debt Fund® - An open ended debt scheme primarily investing in debt instruments of banks, public sector
undertakings, public financial institutions and municipal bonds: e Generation of reasonable returns and liquidity over short term
o Investment predominantly in securities issued by Banks, Public Sector Undertakings and Public Financial Institutions and municipal corporations in India
L&T Low Duration Fund (Formerly known as L&T Short Term Income Fund)® - An open ended low duration debt
scheme investing in instruments such that the Macaulay duration of the portfolio is between 6 months to
(please refer to page no.16 under the section “Asset Allocation Pattern” in the SID for details on Macaulay’s
e Generation of reasonable returns over short to medium term e Investment in fixed income securities and money market instruments

L&T Credit Risk Fund (Formerly known as L&T Income Opportunities Fund)® - An open ended debt scheme predominantly investing in AA and below
rated corporate bonds: e Generation of regular returns and capital appreciation over medium to long term e Investment in debt instruments(including
securitized debt), government and money market securities

L&T Flexi Bond Fund® - An open ended dynamic debt scheme investing across duration: ® Generation of reasonable returns over medium to long term e
Investment in fixed income securities

L&T Triple Ace Bond Fund?® - An open ended debt scheme predominantly investing in AA+ and above rated corporate bonds: ® Generation of regular and
stable income over medium to long term e Investment predominantly in AA+ and above rated corporate bonds and money market instruments

L&T Gilt Fund® - An open ended debt scheme investing in government securities across maturity: ® Generation of returns over medium to long term e
Investment in Government Securities

L&T Resurgent India Bond Fund (Formerly known as L&T Resurgent India Corporate Bond Fund)® - An open ended medium term debt scheme
investing in instruments such that the Macaulay duration of the portfolio is between 3 years to 4 years (please refer to page no. 17 under the section
" Asset Allocation Pattern” in the SID for details on Macaulay’s Duration)#: ® Generation of income over medium term e Investment primarily in debt and
money market securities

12 months
Duration)#:

Rriskomete,

Investors understand that their principal will be
at moderate risk

L&T Equity Fund€ - An open ended equity scheme investing across large cap, mid cap, small cap stocks:® ® Long term capital growth  Investment
predominantly in equity and equity-related securities

L&T Tax Advantage Fund - An open ended equity linked saving scheme with a statutory lock in of 3 years and tax benefit: ® Long term capital growth
Investment predominantly in equity and equity-related securities

L&T Large and Midcap Fund (Formerly known as L&T India Special Situations Fund)® - An open ended equity scheme investing in both large cap
and mid cap stocks: ® Long term capital growth e Investment predominantly in equity and equity-related securities, with minimum allocation of at least 35%
each to large cap and mid cap companies

L&T India Large Cap Fund® - An open ended equity scheme predominantly investing in large cap stocks: ® Long term capital appreciation ® Investment in
equity and equity related securities, including equity derivatives in the Indian markets and foreign securities; with predominant investments in large cap stocks
L&T India Value Fund - An open ended equity scheme following a value investment strategy:® ® Long term capital appreciation ® Investment predominantly
in equity and equity-related securities in Indian markets and foreign securities, with higher focus on undervalued securities

L&T Dynamic Equity Fund - An open ended dynamic asset allocation fund®:  Long term capital appreciation and generation of reasonable returns
e Investment in equity and equity related instruments, derivatives and debt and money market instruments

L&T Hybrid Equity Fund (Formerly known as L&T India Prudence Fund)?® - An open ended hybrid scheme investing predominantly in equity and equity
related instruments:  Long term capital appreciation and generation of reasonable returns e Investment in equity and equity-related securities and debt
and money market instruments.

L&T Equity Savings Fund - An open ended scheme investing in equity, arbitrage and debt:® ® Generation of regular income by predominantly investing
in arbitrage opportunities in the cash and derivatives segment and long-term capital appreciation through unhedged exposure to equity and equity related
instruments. ® Investment in equity and equity related instruments, derivatives and debt and money market instruments

L&T Conservative Hybrid Fund (Formerly known as L&T Monthly Income Plan)® - An open ended hybrid scheme investing predominantly in debt
instruments: ® Generation of regular income over medium to long term e Investment in debt, equity and money market securities

L&T Focused Equity Fund - An open ended equity scheme investing in maximum 30 stocks in large, mid and smallcap companies: ® Long term capital
appreciation e Investment in a concentrated portfolio of equity and equity related instruments of maximum 30 stocks.

Riskomete,

Investors understand that their principal will be
at moderately high risk

L&T Midcap Fund® - An open ended equity scheme predominantly investing in mid cap stocks:  Long term capital appreciation e Investment primarily in
midcap equity and equity-related securities

L&T Infrastructure Fund® - An open-ended equity scheme investing in infrastructure sector: ® Long term capital appreciation e Investment predominantly in
equity and equity-related instruments of companies in the infrastructure sector

L&T Emerging Businesses Fund?® - An open-ended equity scheme predominantly investing in small cap stocks: ® Long term capital appreciation ® Investment
predominantly in equity and equity-related securities, including equity derivatives in Indian markets with key theme focus being emerging companies (small
cap stocks); and foreign securities

L&T Business Cycles Fund?® - An open—ended equity scheme following business cycles based investing theme: ® Long term capital appreciation  Investment
predominantly in equity and equity-related securities, including equity derivatives in Indian markets with focus on riding business cycles through dynamic
allocation between various sectors and stocks at different stages of business cycles in the economy

Rriskomete,

Investors understand that their principal will be
at high risk

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.
SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.

#The Macaulay duration is the weighted average term to maturity of the cash flows from a bond. The weight of each cash flow is determined by dividing the present value of the cash flow by the price.

€L&T Tax Saver Fund is merged with L&T Equity Fund.
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L&T Financial Services
Market Review Mutual Fund

—

Equity Market Review

Indian markets were volatile in the month of May as sentiment remained fragile led by Lok Sabha polling and results along with the ongoing trade war between US-China weighed down
markets. However, a strong mandate to the incumbent government cheered the markets. Nifty and Sensex ended with (+1.5%) and (+1.7%) returns, respectively.

Global equities witnessed a selloff on the back of weak macroeconomic data and trade disputes. The US-China trade tensions re-escalated in May, with trade negotiations breaking down
and tariffs raised by both sides. All global indices ended on a negative note in May. Worldwide, FTSE100 was the top performer with (-3.5%), followed by Dow Jones (-6.7%), Euro Stoxx
(-6.7%) and Nikkei (-7.4%) returns. Hang Seng was the worst performer with (-9.4%) returns.

MSCI Emerging market underperformed Indian domestic market with (-7.5%) returns. MSCI AWI Index ended with (-6.1%) returns. BSE Mid cap and BSE Small cap indices performed in
line with its larger peers. BSE Mid cap and BSE Small cap indices ended with (+1.4%) and (+1.7%) returns, respectively.

Sector Performance

Indian markets witnessed heightened volatility in May as equal number of sectors traded with positive and negative bias. Capital goods was top performing sector with (+10.6%) returns.
Real Estate (+9.6%), Banking (+5.8%), Oil & Gas (+2.5%) and Power (+2.1%) outperformed Nifty. Consumer Staples (-2.1%), Auto (-2.1%), IT (-3%) and Metals (-6.6%) underperformed
Nifty. Healthcare was the worst performing sector with (-7.4%) returns.

Institutional Activity

Fil continued with its buying momentum in May with inflows of $1.2 bn, taking YTD total to $11 bn. Domestic investors turned buyers with inflows of $705 mn after three months of
selling. Domestic mutual funds turned buyers with inflows of $735 mn after two months of selling. Insurance companies were sellers to the extent of $30 mn in month of May. YTD, DIl
outflows were at $1.7 bn. Mutual Funds are equity buyers at $305 mn while insurance funds were net equity sellers at $2 bn.

Macro-Economic Developments

IIP for the month of March slowed to 21-month low as growth in industrial activity contracted by 0.1% on continued slowdown in manufacturing sector. In terms of industries 12 of 23
industry groups recorded contraction as capital goods production growth dipped 8.7% while both consumer durables (-5.1%) and non-durables (+0.3%) showed tepid performance.
Consumer electronics was the only segment which witnessed strong growth of 10.6%. GDP growth for 4Q stood at 5.8% which was lower than street estimates, taking annual number
for FY19t0 6.8% (vs 7.2% in FY18).

CPI for the month of April stabilized to 2.9% as weakness in core inflation was squared off by rising food prices. Core inflation was at 18 month low as economic activity remained
subdued and food inflation rose by 6.6%. WPI inflation slipped to 3.1% on back of cheaper fuel prices and manufactured items. Trade deficit for the month of April widened to 5 month
high of $15.3Bn on back of a sharp decline in export growth and rising oil import bill. Weaker exports resulted in non-oil trade deficit rising to 5 month high on back of weak global trade,
while domestic slowdown also impacted imports.

Outlook

India markets cheered the strong mandate to the incumbent BJP led NDA government. The market has high hopes of reforms from newly elected NDA government along with fiscal
stimulus from RBI. Crude has a strong linkage to India’s macroeconomic position, hence, the softness in month of May (-16.4%) bodes well for the economy. Soft crude prices would
keep CAD/BOP/currency and inflation under check. While earnings are set to recover in FY20 continuation of domestic economic slowdown could derail things. A full blown economic
war between China and USA could worsen global economic conditions and sentiments.

Despite index valuations at a high, we believe that there are relevant opportunities available across various segments of the market. Investors with long-term horizon should continue to
remain invested. Historically, within the equity universe, mid-cap and small cap have generated wealth over longer period, albeit with higher volatility. We expect earnings recovery in
FY20 so stock picking will be more important in this challenging environment; hence we continue to remain invested with strong and able managements.

Debt Market Review

Indian sovereign bond ended 38 bps lower to 7.03% in May as decline in oil prices and expectations of a rate cut softened yields on government bonds. The yield has fallen the most
since November 2016 helped by foreign inflows after Narendra Modi’s election win.

The central bank’s plan to infuse up to Rs 15,000 crore of liquidity into the system on June 13 through open market operations helped lift bond prices, driving yields lower.

US government debt yields slid to new multi-month lows after President Donald Trump’s new tariff threats on all Mexican imports took investors by surprise and aggravated an already-
stressed US trade outlook. The US 10-year Treasury yield hit a 20-month low at 2.17%, while the 2-year treasury yields fell to their lowest since February 2018 at 2.007%.

Market Performance

The 10-year benchmark G-Sec yield closed at 7.03%, down by 38 bps from its previous close of 7.41% while that on the short-term 1-year bond ended 30 bps lower at 6.30%.

In the corporate bond segment, yields fell across the yield curve over the month. The 10-year AAA bond yield ended 40 bps lower at 8.00%, while the short-term 1-year AAA bond yield
ended 70 bps down at 7.30%.

The spread between 1-year and 10-year AAA bond widened. Within the short term segment, yield on 3-month commercial paper (CP) was down 100 bps to 6.70% while 1-year CP
yield was down 90 bps at 7.60%.

Macro-Economic Overview

India’s economic growth fell to 5.8% in the January-March period of 2018-19, the lowest in 20 quarters, due to a sharp slowdown in investment and manufacturing growth as well as a
contraction in agricultural production. This pulled down the GDP expansion to 6.8% in FY19.

Nikkei India Services Purchasing Managers’ Index (PMI) dropped to 51 in April from 52 in March. The Nikkei India Manufacturing PMI declined to 51.7 vs 52.7 in March.

Retail inflation touched a six-month high in April to 2.92% vs 2.86% in March on high food prices. WPI-based inflation was pegged at 3.07% in April vs 3.18% in March on cheaper
fuel and manufactured items.

Growth of eight core sectors slowed to 2.6% in April. Exports stood at $26.07 billion in April, managing an overall positive growth rate due to high realisations from petroleum receipts.
Import growth reached a five-month high, registering 4.4% growth.

Market Impact And Outlook Post RBI Policy

Pre policy, the 10-year benchmark was trading at around 7.00% with most market participants expecting a 25 bps rate cut. However, the market was divided on the stance change; in
fact the majority of the market was expecting a ‘neutral’ stance. So the 25 bps rate cut along with an accommodative stance came as a positive surprise. Further, that the decision was
a unanimous 6-0 vote also triggered rally in the bond markets with 10 Gilts trading around 6.90%. 5-year gilts also traded better from 6.85% to 6.75%. Yields on Corporate bonds in
the 5 year and 10 year were also lower by 5-10 bps.

With an accommodative stance, there can either be a rate cut or a status quo in the next policy. With this rate cut of 25 bps, the MPC since December 2018 has cut repo rate by 75 bps
from 6.50% to 5.75% and changed the stance from ‘calibrated tightening’ to neutral to * accommodative’.

We think that the next policy will be guided by more clarity on inflation trajectory especially with the factors like food prices movements, June and July rainfall across the country, crude
price movement, some certainty on trade issues between US and China and core inflation prints. The RBI would focus on transmission or the cumulative 75 bps rate cuts and also debate
on the space which the MPC has to lower rates in order to maintain 4% headline CPl. 5.75% on the repo rate is the lowest repo rate since the formation of the MPC.

Investment Strategy

The 1-3 year AAA corporate bond curve (PSU) ahead of the policy has already priced in a 25 bps rate cut and had rallied to 7%-7.30%. With repo rate at 5.75%, the 1-3 year AAA
corporate bond segment still offers good carry over the repo rate.

At the longer end of the curve, despite a positive fundamental outlook for interest rates, near term technical factors such as demand supply mismatch may keep longer end yields
volatile and elevated. The corporate bond curve is very steep with the difference in yields between 10 year and 5 year paper of the same issuer is at 60 bps. Hence, from a medium term
perspective, we believe the longer end of the AAA corporate bond curve is an attractive investment opportunity, with spreads over G-Secs in the 80-120 bps range versus the historical
average of 50-60 bps.

Note: L&T Investment Management and the content providers of this article shall not be liable for any errors in the content or for any actions taken in reliance thereon. The recipient should note that
the views expressed above are solely the views of L&T Investment Management Limited and/or its Fund Managers and it should not be construed as a recommendation to buy or sell any securities/
stocks in any sectors.

The article (including market views expressed herein) is for general information only and does not have regard to specific investment objectives, financial situation and the particular needs of any specific
person who may receive this information. Investments in mutual funds and secondary markets inherently involve risks and recipient should consult their legal, tax and financial advisors before investing.
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L&T Equity Fund L&T Financial Services
Data as on May 31, 2019 Mutual Fund

—

Fund Details Portfolio Allocation

NAV of Plans/Options Name of Instrument Rating/ % to  Name of Instrument Rating/ % to
(as on May 31, 2019) g Industry Net Industry Net
Dividend Option - Regular Plan ~ 30.796 Assets Assets
Growth Option - Regular Plan 84.086 EQUITY & EQUITY RELATED AIA Engineering Limited 1.25%
Dividend Option - Direct Plan 35.066 Listed/Awaiting Listing on the Stock Exchanges Supreme Industries Limited 1.09%

: . ; Banks Graphite India Limited 0.81%
Growth Option - Direct Plan 87.896 . :

. ICICI Bank Limited 7.33%  Swaraj Engines Limited 0.02%
Volatility Measures*: HDFC Bank Limited 6.69%  WIM Plast Limited 0.01%
Standard Deviation 12.50% Axis Bank Limited 3.54%  Retailing
R-Squared 0.94 State Bank of India 3.07%  Future Retail Limited 2.73%
Beta 0.93 Kotak Mahindra Bank Limited 2.76%  Future Lifestyle Fashions Limited 0.76%

. i Indian Bank 1.70% Telecom - Services
Sh Ratio# 0.46 . .

FI3 S IDFC First Bank Limited - Bharti Airtel Limited 2.65%
*Source: ICRA MFIE £ . .
#Risk free rate assumed to be 6.04% Software o Industrial Capital Goods
(based on 3-months Mibor NSE rate during last 3 months) Tata Consultancy Services Limited 4.36%  Bharat Electronics Limited 1.41%
Infosys Limited 2.91%  Apar Industries Limited 0.58%
Date of Inception HCL Technologies Limited 2.73%  Skipper Limited 0.20%
Regular Plan May 16, 2005 Mphasi$ Limited 1.43%  Gas
Direct Plan January 01, 2013 Oracle Financial Services Software Limited 1.36%  GAIL India Limited 1.51%
Construction Project i istics Limi 9
Total Expense Ratio* : 2.08% (Regular) Larsen & Toubro Li:nited 6.28% ?j?gb:%;g:;ﬁmne{j 0.50%
_ - 1.33% (Direct) Ashoka Buildcon Limited 1.07%  Maharashtra Seamless Limited 0.75%
- :\f/‘ggggégm Aeﬁ?g'e%f;m Expenses, B30 charges and GST on Techno Electric & Engineering Company Limited 0.28% Jindal Steel & Power Limited 0.66%
- Total Expense Ratio is as on the last business day of the month Cons.ur.ner Non Durables Tata S.teel Limited . )
Portfolio Turnover : 04255 ITC Limited 2.68%  Media & Entertainment
i : : h and Dividend Hindustan Unilever Limited 1.87%  Sun TV Network Limited 1.31%
Options %:gml)/tivig:n dDOIV[IJti?)rr]w ; Colgate Palmolive (India) Limited 1.65%  Transportation
offers Payout and Asian Paints Limited 1.01%  Future Supply Chain Solutions Limited 1.03%
Reinvestment facilities. Cement Container Corporation of India Limited -
Minimum Application size 5,000 per application The Ramco Cements Limited 2.94%  Auto Ancillaries
(Initial) Grasim Industries Limited 1.21%  Tube Investment of India Limited 0.76%
Additional Investment 1,000 per application Century Textiles & Industries Limited 1.12%  Paper
Minimum Redemption Size 500 or 50 units Ambuja Cements Limited 1.04%  West Coast Paper Mills Limited 0.56%
Fund Manager Mr S. N. Lahiri and The India Cements Limited 0.69% Fertilisers
Mr. Karan Desai Finance Coromandel International Limited 0.34%
Housing Development Finance Auto
E}/v.el.f. Fe? % ZTSU) Corporation Limited 284% Hero MotoCorp Limited 0.02%
f(?rreilgxes.seg?ir;i esl)n Cholamandalamdlnvestment and Finance 170%  Baiai Auto L 'f(’ g 0'020/"
Company Limite: : ajaj AUto Limite: U270
Benchmark S&P BSE-500 TRI Index ICICI Prudential Life Insurance Company Limited 1.05%  Mahindra & Mahindra Limited -
Monthly Average AUM RIn  2,668.85 General Insurance Corporation of India 0.58%  Pesticides
Crs) Pharmaceuticals Sharda Cropchem Limited 0.01%
Month end AUM  In Crs) 2,764.63 Sun Pharmaceutical Industries Limited 2.19%  Total 97.02%
Dr. Reddy's Laboratories Limited 1.28%  PREFERENCE SHARES
Lubin Limited 1.10% Listed / Awaiting listing on Stock Exchanges
% Sector Allocation upin Limited "2 Media & Entertainment
Banks | 5,099 Sanofi India Limited 1.05%  7ee Entertainment Enterprises Limited 0.04%
anks | 5.09% Petroleum Products Total 0.04%
Software | 12.79% Reliance Industries Limited 4.11%  OTHERS
Construction Project | 7.63% Hindustan Petroleum Corporation Limited 0.78%  (a) Tri Party Repo Dealing System (TREPS) 3.61%
Consumer Non Durables 7.21% Savita Oil Technologies Limited 0.03%  (b) Net Receivables/(Payables) -0.67%
y Industrial Products Net Assets 100.00%
0,
c;ment 1 7'0005 Finolex Cables Limited 1.61%  Total number of holdings 63
maﬁce | 6.17% - indicates less than 0.01%
Pharmaceuticals 5.62%
Petroleum Products 4.92%
Industrial Products == 4.79% SIP Performance of Growth Option as on May 31, 2019
Retailing [ 3.49% L&T Equity Fund - Regular Plan 1Year | 3Year | 5Year 7 Year | 10 Year Insmiie n
Telecom - Services 2.65% cSPO
Industrial Capital Goods 12 19% Total Amount Invested ) 120000 360000 600000 840000 | 1200000 | 1690000
Gas | 2.01% Market value of the invested amount %) 124847 | 403185 | 748241 | 1296746 | 2249128 | 4553920
Ferrous Metals | 1.41% Scheme Returns (%) 7.61 7.51 8.77 12.20 12.08 13.06
Media & Entertainment |1 1.35% Total Value of S&P BSE-500 TRl Index (B*) ®) | 127061 | 423853 | 796650 | 1350766 | 2278075 | 4270568
Transportation ] 1.03% S&P BSE-500 TRI Index Returns (B*) (%) 11.15 10.92 11.29 13.34 12.32 12.26
Auto Ancillaries | 0.76% Total Value of S&P BSE SENSEX TRI (AB*) }) 130750 452953 829582 | 1364193 | 2292805 | 4551284
Paper | 0.56% S&P BSE SENSEX TRI Returns (AB*) (%) 17.11 15.53 12.93 13.62 12.44 13.06
Fertilisers | 0.34% Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded
Auto | 0.04% annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP
icides 1 o returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.
Pesticides ]0.01 % *B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To generate long-term capital growth from a diversified portfolio of predominantly equity and equity-related securities.
Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit

within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

*Please refer page no 33



L&T Tax Advantage Fund L&T Financial Services
Data as on May 31, 2019 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % toNet Name of Instrument Rating/ % to Net
(as on May 31, 2019) g Industry Assets Industry Assets
Dividend Option - Regular Plan 21.701 EQUITY & EQUITY RELATED Future Lifestyle Fashions Limited 0.97%
Growth Option - Regular Plan  54.928 Listed/Awaiting Listing on the Stock Exchanges Petroleum Products
Dividend Option - Direct Plan ~ 26.304 Banks Reliance Industries Limited 3.90%
Growth Option - Direct Plan 57.273 ICICI Bank Limited 6.42%  Telecom - Services
HDFC Bank Limited 6.36%  Bharti Airtel Limited 2.75%
Volatility Measures*: RBL Bank Limited 3.10% Industrial Products
Standard Deviation 12.84% Axis Bank Limited 3.06%  Graphite India Limited 1.01%
R-Squared 0.87 State Bank of India 3.04%  Finolex Cables Limited 0.82%
Beta 0.94 Kotak Mahindra Bank Limited 2.44% Greavels Cotton Izjimited 0.37%
. City Union Bank Limited 1.71%  WIM Plast Limite 0.31%
izz;ﬁi;a;g;i MEIE 05 Indusind Bank Limited 0.01%  Auto Ancillaries o
#Risk free rate assumed to be 6.04% Software Tube Ir_westmen_t qf India Limited 1.27%
(based on 3-months Mibor NSE rate during last 3 months) Tata Consultancy Services Limited 4.43%  TVS Srichakra Limited 0.66%
HCL Technologies Limited 2.87% Gas
Date of Inception Infosys Limited 2.86%  GAIL India Limited 1.00%
Regular Plan February 27, 2006 Oracle Financial Services Software Limited 1.16%  Aegis Logistics Limited 0.80%
Direct Plan January 01, 2013 Finance Industrial Capital Goods
Housing Development Finance Corporation Limited ~ 3.14%  Bharat Electronics Limited 1.30%
Total Expense Ratio* : 2.05% (Regular) Cholamandalam Investment and Finance 1829  Skipper Limited 0.20%
1.58% (Direct) Company Limited . . 2 Textile Products
- Including Additional Expenses, B30 charges and GST on General Insurance Corporation of India 1.26% K pR. Mill Limited 1.33%
Management Fees g%l] P;Lr']d?_?rtr']?tleléfe Insurance 1.08%  Media & Entertainment
- Total Expense Ratio is as on the last business day of the month CARER Y Limited 0.91% Sun TV Network Limited 1.12%
Portfolio Turnover : 0.3897 atings Limite SRS
i o Pharmaceuticals aper .
Options Growth and Dividend. Sun Pharmaceutical Industries Limited 1.98%  EmamiPaper Limited 0.63%
e Ddane) Qe IPCA Laboratories Limited 1539  Ferrous Metals o
offers Payout. Abbott India Limited 1.14%  Ratnamani Metals & Tubes Limited 0.59%
Mi_n!nrllum Application size ?SgQ per almppllicati;); Lupin Limited 1:13% Pesticides
(e Trerentter e o100 Sanofi India Limited 1.06% zr;;r g:}gl:pmem Limited 0.52%
i i Alkem Laboratories Limited 0.83%
Additional Investment Egg?ﬂprenrjﬁgll'éagggs @ Construction Project Aarti Industries Limited 0.48%
thereafter Larsen & Toubro Limited 3439  Constructon
Minimum Redemption Size 500 or 50 units Engineers India Limited 1.40% ZZTsny Ceramics Limited 0.45%
Fund Manager MrS. N. Lahiri Ashoka Build_con Limi_ted _ o 1.31% Mahindra & Mahindra Limi )
DerrdE S&P BSE 200 TRI Index Ee:gr;omE:lectnc & Engineering Company Limited 0.41% Te?eco%a-géquaipmderé\lt & Iiifessories
Il\:cicr:;t;'lly Average AUMR  3,296.32 The Ramco Cements Limited 2719  Sterlite Technologies Limited o—
ACC Limited 1499 Total 96.90%
Month end AUM R InCrs)  3,420.69 Ambuja Cements Limited 1.10% P'REFERENCE.S.HAR.ES.
Century Textiles & Industries Limited 1.05% :;,'IStg_d /&Aé”i“t:tnq I'St'"? on Stock Exchanges
. edia & Entertainmen
% Sector Allocation Secto_r Allocation ﬁzné;‘n?:zé Non Durables 2419  Zee Entertainment Enterprises Limited 0.02%
Banks . 26.14% Berger Paints India Limited 1.13% Total 0.02%
Software | 11.32% Jubilant Foodworks Limited 1129%  Others .
Finance ] 8.21% Asian Paints Limited 1.11% (a) Tri Party R_epo Dealing System (TREPS) 3.20%
Pharmaceuticals 7.67% Retailing (b) Net Receivables/(Payables) -0.12%
Construction Project ] 6.55% Future Retail Limited 3.14%  NetAssets . 100.00%
Coement | 6.35% Trent Limited 127%  TYotal number of holdings 60
Consumer Non Durables | 5.77% - indicates less than 0.01%
Retailing | 5.38%
Petroleum Products = 3.90%
Telecom - Services = 2.75% SIP Performance of Growth Option as on May 31, 2019
Industrial Products 2.51% i
Auto Ancillaries 1.93% ;:;;I;aaxr ,l::\:lantage Fund 1 Year 3 Year 5 Year 7 Year 10 Year In:;:i?on
Gas 1.80%
Industrial Capital Goods |+ 1.50% Total Amount Invested ®) 120000 | 360000 | 600000 | 840000 | 1200000 | 1600000
Textile Products b 1.33% Market value of the invested amount ) 122770 | 398747 | 766990 | 1341517 |2352790 | 4162670
Media & Entertainment | 1.14% Scheme Returns (%) 4.33 6.77 9.77 13.15 12.92 13.38
Paper 1 0.63% Total Value of S&P BSE 200 TRI (B*) ) 127812 429976 805409 | 1359178 | 2296415 3800088
Ferrous Metals | 0.59% S&P BSE 200 TRI Returns (B*) (%) 12.35 11.91 11.74 13.52 12.47 12.15
Pesticides | 0.52% Total Value of S&P BSE SENSEX TRI (AB*) @) | 130750 | 452953 | 829582 | 1364193 | 2292805 | 3884759
Chemicals | 0.48% S&P BSE SENSEX TRI Returns (AB*) (%) 17.11 15.53 12.93 13.62 12.44 12.45
Construction | 0.45% ) ) .
Auto 1 0.004% Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded
Telecom - Equipment & { ' 001 o annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP
Accessories | O- o returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.

*B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To generate long-term capital growth from a diversified portfolio of predominantly equity and equity-related securities.

Exit Load: Nil

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

+Please refer page no 33



L&T Large and Midcap Fund (Formerly known as
L&T India Special Situations Fund)?®

Data as on May 31, 2019

Fund Details

NAV of Plans/Options
(as on May 31, 2019) £4

Dividend Option - Regular Plan  25.620
Growth Option - Regular Plan  47.613

Dividend Option - Direct Plan ~ 28.459
Growth Option - Direct Plan ~ 49.914
Volatility Measures*:

Standard Deviation 14.27%
R-Squared 0.86
Beta 1.04
Sharpe Ratio# 0.38

*Source: ICRA MFIE
#Risk free rate assumed to be 6.04%
(based on 3-months Mibor NSE rate during last 3 months)

Date of Inception

Regular Plan May 22, 2006
Direct Plan January 01, 2013
Portfolio Turnover : 0.5310

Total Expense Ratio* : 2.25% (Regular)

1.34% (Direct)

- Including Additional Expenses, B30 charges and GST on
Management Fees

- Total Expense Ratio is as on the last business day of the month

Options Growth and Dividend.
The Dividend Option
offers Payout and
Reinvestment facilities.

Minimum Application size 5,000 per application

(Initial)

Additional Investment

Minimum Redemption Size

Fund Manager

1,000 per application
%500 or 50 units

Mr S. N. Lahiri and
Mr. Karan Desai

(w.e.f. Feb 2, 2017) (for
investments in foreign

securities)
Benchmark S&P BSE 200 TRI Index
Monthly Average AUM R  1,372.83
In Crs)
Month end AUM R InCrs) 1,415.46

% Sector Allocation

Banks 28.32%
Software | 13.15%
Consumer Non Durables | 9.75%
Industrial Products ] 7.59%
Pharmaceuticals ] 7.02%
Finance ] 6.72%
Cement ] 5.30%
Construction Project ] 4.92%
Petroleum Products ] 4.40%
Retailing ] 3.59%
Telecom - Services | 2.75%
Construction ] 1.92%
Auto Ancillaries ] 1.75%
Textiles - Cotton ] 0.68%
Industrial Capital Goods ] 0.23%

L&T Financial Services
Mutual Fund

—

Portfolio Allocation

Name of Instrument Rating/ % toNet Name of Instrument Rating/ % to Net
Industry Assets Industry Assets

EQUITY & EQUITY RELATED ICICI Securities Limited 0.85%

Listed/Awaiting Listing on the Stock Exchanges Cement

Banks ACC Limited 2.47%

ICICI Bank Limited 6.42%  Century Textiles & Industries Limited 1.77%

HDFC Bank Limited 5.19%  The India Cements Limited 1.06%

RBL Bank Limited 4.90%  Construction Project

Axis Bank Limited 4.69% | arsen & Toubro Limited 4.92%

State Bank of India 461%  patroleum Products

City Union Bank Limited 251%  Reliance Industries Limited 391%

Software Hindustan Petroleum Corporation Limited 0.49%

Tata Consultancy Services Limited 4.90% Retailing

Infosys Limited 2.85%  Fyture Retail Limited 2.60%

HCL Technologies Limited 2.75%  Fyture Lifestyle Fashions Limited 0.99%

Mphasi$ Limited 2.65%  Telecom - Services

Consumer Non Durables Bharti Airtel Limited 2.75%

Jubilant Foodworks Limited 2.00%  construction

Emami Limited 1.94%  Brigade Enterprises Limited 1.03%

ITC Limited 1.80%  poddar Housing and Development Limited 0.57%

Hindustan Unilever Limited 1.51%  Arihant Superstructures Limited 0.32%

Akzo Nobel India Limited 131%  Auto Ancillaries

Colgate Palmolive (India) Limited 1.19%  Amara Raja Batteries Limited 1.09%

Industrial Products Varroc Engineering Limited 0.66%

AIA Engineering Limited 2.10%  Textiles - Cotton

Finolex Cables Limited 2.00%  ReWM Limited 0.68%

Supreme Industries Limited 142%  |ndustrial Capital Goods

Polycab India Limited 1.14% Skipper Limited 0.23%

Swaraj Engines Limited 0.63%  otal 98.09%

WIM Plast Limited 0.30% DEBT INSTRUMENTS

Pharmaceuticals Fixed Rates Bonds - Corporate

Abbott India Limited 210% Listed/Awaiting Ivist‘ing on Stock Exchanges

Torrent Pharmaceuticals Limited 2.08% .?.LliZIDart Express Limited (CRAAA ggl:ﬁ

Sun Pharmaceutical Industries Limited 2.06% :

Lupin Limited 0.78% OTHE.RS .

Finance (a) Tri Party Bepo Dealing System (TREPS) 2.42%

Cholamandalam Investment and Finance 3.03% (b) Net Receivables/(Payables) 0-52%

Company Limited ©37%  Net Assets 100.00%

SBI Life Insurance Company Limited 1.92%  Total number of holdings 46

ICICI Prudential Life Insurance Company Limited 0.92%  All corporate ratings are assigned by rating agencies like CRISIL;

CARE; ICRA; IND.

SIP Performance of Growth Option as on May 31, 2019

:{:;:Iaa l;gPeI::d Midcap Fund®- 1 Year 3 Year | 5Year 7 Year 10 Year IncSeI::?on
Total Amount Invested () 120000 | 360000 600000 840000 1200000 | 1570000
Market value of the invested amount (%) 122444 | 389289 730855 | 1284456 2303290 | 3824905
Scheme Returns (%) 3.82 5.16 7.83 11.93 12.52 12.75
Total Value of S&P BSE 200 TRI (B*) ]R) 127812 | 429976 805409 | 1359178 2296415 | 3675503
S&P BSE 200 TRI Returns (B*) (%) 12.35 11.91 11.74 13.52 12.47 12.20
Total Value of S&P BSE SENSEX TRI (AB*) ) 130750 | 452953 829582 | 1364193 2292805 | 3732484
S&P BSE SENSEX TRI Returns (AB*) (%) 17.11 15.53 12.93 13.62 12.44 12.41

Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded
annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP
returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.

*B: Scheme Benchmark, AB: Additional Benchmark. *Formerly known as L&T India Special Situations Fund

Investment objective: To generate long-term capital growth from a diversified portfolio of predominantly equity and equity-related securities with minimum allocation of at least 35% each to large cap and mid cap companies.
Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit

within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.
SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

*Please refer page no 33



L&T India Large Cap Fund®
Data as on May 31, 2019

Fund Details

NAV of Plans/Options
(as on May 31, 2019)

4

Dividend Option - Regular Plan 17.488

Growth Option - Regular Plan
Dividend Option - Direct Plan
Growth Option - Direct Plan

Volatility Measures*:
Standard Deviation
R-Squared

Beta

Sharpe Ratio#
*Source: ICRA MFIE

28.286
18.845
29.616

12.70%
0.94
0.99
0.47

#Risk free rate assumed to be 6.04%
(based on 3-months Mibor NSE rate during last 3 months)

Date of Inception
Regular Plan
Direct Plan

Portfolio Turnover :
Total Expense Ratio* :

October 23, 2007
January 01, 2013

0.2867
2.62% (Regular)
1.83% (Direct)

- Including Additional Expenses, B30 charges and GST on

Management Fees
- Total Expense Ratio is as on the
Options

Minimum Application size
(Initial)

Additional Investment
Minimum Redemption Size
Fund Manager

Benchmark

Monthly Average AUM (R
In Crs)

Month end AUM R In Crs)

last business day of the month

Growth and Dividend.
The Dividend option
offers Dividend
Payout and Dividend
Reinvestment facilities.

5,000 per application

1,000 per application
%500 or 50 units

Mr Venugopal Manghat
and Mr. Karan Desai

(w.e.f. Feb 2, 2017) (for
investments in foreign
securities)

S&P BSE 100 TRI Index
471.16

493.11

% Sector Allocation

Banks |

27.72%
Finance | 11.56%
Software | 11.14%
Petroleum Products | 9.61%
Consumer Non Durables | 7.87%
Cement | 6.34%
Construction Project T 4.05%
Pharmaceuticals = 3.50%
Auto | 3.33%
Industrial Capital Goods T 2.06%
Telecom - Services | 1.62%
Gas |1 1.37%
Retailing |1 1.36%
Consumer Durables s 1.34%
Pesticides |1 1.30%

Construction |1 0.

93%

Ferrous Metals | 0.55%
Chemicals | 0.29%

Industrial Products | 0.21%
Media & Entertainment | 0.06%

L&T Financial Services

Portfolio Allocation

Mutual Fund

—

Name of Instrument Rating/ % toNet Name of Instrument Rating/ % to Net
Industry Assets Industry Assets
EQUITY & EQUITY RELATED Cipla Limited 0.35%
Listed/Awaiting Listing on the Stock Exchanges ) -
Banks Pfizer Limited 0.32%
HDFC Bank Limited 8.959%  LupinLimited 0.16%
ICICI Bank Limited 7209% Auo
State Bank of India 4.60% Margn Suzuki Ind.|a L|m|Feq 1.71%
Axis Bank Limited 4.17% Mahindra & Mah|lnd.ra Limited 1.08%
Kotak Mahindra Bank Limited 2.80% Hero MotoCorp Limited 0.54%
Finance Industrial Capita! Gpods
Housing Development Finance Corporation 4.37% B.harat EIeFtrF)n|cs Limited 1.54%
Limited Siemens Limited 0.52%
Bajaj Finserv Limited 2.23%  Telecom - Services
g%'rggrrsbjrrgiggnew Insurance 2.22%  Bharti Airtel Limited 1.62%
Bajaj Finance Limited 1.43% Gas o o
Cholamandalam Investment and Finance 131% GAIL India L'm'Feq 1.08%
Company Limited Petronet LNG Limited 0.29%
Software Retailing
Infosys Limited 4.49% Future Retail Limited 1.06%
Tata Consultancy Services Limited 3.96%  Trent Limited 0.30%
Tech Mahindra Limited 1.43%  Consumer Durables
HCL Technologies Limited 1.26%  Titan Company Limited 1.34%
Petroleum Products Pesticides
Reliance Industries Limited 8.10% UPL Limited 1.30%
Hindustan Petroleum Corporation Limited 1.51% Construction
Consumer Non Durables Godrej Properties Limited 0.93%
ITC Limited 2.83% Ferrous Metals
Hindustan Unilever Limited 2.21%  Tata Steel Limited 0.54%
Asian Paints Limited 1.41%  Tata Steel Limited - Partly Paid Up 0.01%
Nestle India Limited 0.51%  Chemicals
Berger Paints India Limited 0.46%  Atul Limited 0.29%
Procter & Gamble Hygiene and 0.28% Industrial Products
Health Care Limited Cummins India Limited 021%
Britannia Industries Limited 0.17%
Cement Total 96.15%
o PREFERENCE SHARES
The Ramco Cements Limited 2.34%  Listed / Awaiting listing on Stock Exchanges
Shree Cements Limited 196%  Media & Entertainment
UltraTech Cement Limited 1.33%  Zee Entertainment Enterprises Limited 0.06%
Ambuja Cements Limited 0.71%  Total 0.06%
Construction Project OTHERS
Larsen & Toubro Limited 4.05%  (a) Tri Party Repo Dealing System (TREPS) 3.41%
Pharmaceuticals (b) Net Receivables/(Payables) 0.38%
Divi's Laboratories Limited 1.69% Net Assets 100.00%
Sun Pharmaceutical Industries Limited 0.57%  Total number of holdings 52
Dr. Reddy's Laboratories Limited 0.41%
SIP Performance of Growth Option as on May 31, 2019
- 5 .
!‘i:;::::;i:;ge Cap Fund 1 Year 3 Year 5 Year 7 Year 10 Year In cstle?yiieon
Total Amount Invested R) 120000 360000 600000 840000 | 1200000 | 1400000
Market value of the invested amount )| 130386 421590 768022 | 1299939 | 2223302 | 3006003
Scheme Returns (%) 16.51 10.55 9.82 12.27 11.86 12.42
Total Value of S&P BSE 100 TRI (B*) ) 128781 435706 809123 | 1347879 | 2270801 | 2974711
S&P BSE 100 TRI Returns (B*) (%) 13.91 12.82 11.92 13.28 12.26 12.26
(Tﬁgal)\g')“e of S&P BSE SENSEXTRI 130750 | 452953 | 829582 | 1364193 | 2292805 | 2992639
S&P BSE SENSEX TRI Returns (AB*) (%) 17.11 15.53 12.93 13.62 12.44 12.35

Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded
annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For
SIP returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.

*B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To generate long-term capital appreciation from a diversified portfolio of predominantly equity and equity related securities, including equity derivatives, in the Indian markets. The Scheme will
predominantly invest in large cap stocks. The Scheme could also additionally invest in Foreign Securities.

Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit
within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.
$Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

+Please refer page no 33



L&T India Value Fund L&T Financial Services
Data as on May 31, 2019 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % to Net  Name of Instrument Rating/ % to Net
(as on May 31, 2019) £4 Industry Assets Industry Assets
Dividend Option - Regular Plan 25.890 EQUITY & EQUITY RELATED Tata Global Beverages Limited 0.55%
Growth Option - Regular Plan  36.855 Listed/Awaiting Listing on the Stock Exchanges Chemicals
- . : Banks Aarti Industries Limited 1.36%
Dividend Option - Direct Plan  29.283 ICICI Bank Limited 6.70%  Deepak Nitrite Limited 0.67%
Growth Option - Direct Plan ~ 38.780 State Bank of India 4.49%  Navin Fluorine International Limited 0.50%
- . Axis Bank Limited 4.28% Phlllps_Carbon Black Limited 0.29%
Vel WAL 8 HDFC Bank Limited 3359 Retailing
Standard Deviation 14.71% Indusind Bank Limited 1.25%  Future Retail Limited o 1.57%
R-Squared 0.83 The Federal Bank Limited 1.16%  Future Lifestyle Fashions Limited . L VT%
Beta 1.05 Indian Bank 0.81% Hotels, Resorts And Other Recreational Activities
. ’ Bank of Baroda 0.67%  The Indian Hotels Company Limited 1.35%
Sharpe Ratioff 053 City Union Bank Limited 0.21%  EH Limited 0.99%
*Source: ICRA MFIE Software Auto Ancillaries
#Risk free rate assumed to be 6.04% Infosys Limited 5.14%  MRF Limited 1.29%
(based on 3-months Mibor NSE rate during last 3 months) Tech Mahindra Limited 1.98%  Balkrishna Industries Limited 0.80%
. HCL Technologies Limited 1.51%  Auto
Date of Inception MindTree Limi?ed 1 .2302 Mahindra & Mahindra Limited 1.36%
Regular Plan January 08, 2010 Persistent Systems Limited 0.78%  Hero MotGCrp Lymﬁedl 0.43%
Direct Plan January 01, 2013 Petroleum Products Maruti Suzuki India Limited 0.11%
' Reliance Industries Limited 6.47%  Pesticides
Total Expense Ratio* : 1.86% (Regular) Hindustan Petroleum Corporation Limited 1.49%  UPLLimited 1.79%
0.92% (Direct) Finance @ elooment Finance Corborati G India Limited 1.54%
. . . 0
- Including Additional Expenses, B30 charges and GST on Li%Lilfg:jg evelopment Finance Lorporation 3.65%  Ppetronet LNG Limited 0.15%
Management Fees Bajaj Finserv Limited 1.89% Fertilisers
P . . 0
- Total E)fpense Ratio is as on the last business day of the month Muthoot Finance Limited 0.97% Coromandel International Limited 136%
Portfolio Turnover : 0.2603 Cholamandalam Investment and Finance 0.64% Zuari Agro Chemicals Limited 0.20%
Options Growth and Dividend. Company Limited e IBmdusflgfllctCapita[GQSgs 02
The Dividend option Cement harat Electronics Limite .02%
offers Dividend The Ramco Cements Limited 2.00%  SiemensLimited 0.27%
Payout and Dividend Grasim Industries Limited 1.31%  Apar Industries Limited 0.22%
Reinvestment facilities. Ambuja Cements Limited 1.31% Indua’_trlal z_rod_uctsd
Minimum Application size 5,000 per application Shree Cements Limited 095%  Graphite India Limite 0.75%
(Initial) i el Birla Corporation Limited 0.62%  Cummins India Limited 0.36%
Additional 1 21,000 licati JK Lakshmi Cement Limited 041%  Media & Entertainment
itional Investment J per application The India Cements Limited 0.20%  Sun TV Network Limited 0.86%
Minimum Redemption Size %500 or 50 units Construction Textile Products
Fund Manager Mr. Venugopal Manghat Oberoi Realty Limited 1.84% KPR Mill Limited 0.56%
a6l Ml (e (Bresaf SObh? Limited ‘ o 0.94%  Dollar Industries Limited 0.13%
Prestige Estates Projects Limited 0.89%  Ferrous Metals
(w.e..f Feb 2, 201 7) KNR Constructions Limited 0.67% Jindal Steel & Power Limited 0.66%
(for investments in Kajaria Ceramics Limited 0.61%  Tata Steel Limited - Partly Paid Up 0.01%
foreign securities) PNC Infratech Limited 040%  Paper o
Benchmark S&P BSE 200 TRI Index Brigade Enterprises Limited 0.34%  West Coast Paper MI|:S Limited 0.27%
Construction Project Non - Ferrous Metals
m%’:g‘ly Average AUMR  8,136.95 Larsen & Toubro Limited 4.09%  Vedanta Limited 0.15%
Engineers India Limited 0.78%  Total 97.91%
Month end AUM R InCrs)  8,404.03 KEC International Limited 0.60%  PREFERENCE SHARES
% Sector Allocation gwﬁ::r:n lggglet ir:isles Company Limited 0.13% 'Lvlls:;da /&AEwnetnLt;tr;?nI:g:g on Stock Exchanges
Banks 22.92% Divi's Laboratories Limited 2.27% %ei Elntertainment Enterprises Limited -
Software 10.64% Cipla Limited 1.40% ota -
1 Sun Pharmaceutical Industries Limited 0.68%  OTHERS
Petroleum P;?ndat:fctz ] 7.96% Lupin Limited 046% (a) Tri Party Repo Dealing System (TREPS)  1.22%
Cement | 67;3(;’ Dishman Carbogen Amcis Limited 0.31% ‘—)—(—y—l\i’etN::s:::e'vableSI Payables) 10333‘?
] -cU% Consumer Non Durables - =2
Construction | 5.69% ITC Limited 25709, Total number of holdings 77
Construction Project 5.60% Emami Limited 0.77% - indicates less than 0.01%
Pharmaceuticals | 5.12%
Consumer Non Durables J= 3.84% SIP Performance of Growth Option as on May 31, 2019
Chem|ca|s_ 2.82%
Hotels, Resorts iﬁgac')'{,?e% 1 2'74;%’ !'&T India Value Fund 1 Year 3 Year 5 Year 7 Year | Since Inception
Recreational Acnvmes ] 2.34% Regl"lar Plan
Auto Ancillaries = 2.09% Total Amount Invested }) 120000 360000 600000 840000 1130000
Auto |5 1.90% Market value of the invested amount ®)] 125683 398692 787457 1537994 2548796
Pes““g:z ] %SZO Scheme Returns (%) 8.94 6.76 10.83 16.98 16.57
Fertilisers 1= 1 l56°/° Total Value of S&P BSE 200 TRI (B*) ]) 127812 429976 805409 1359178 2089714
. (]
Industrial Capital Goods 151% -?—&P|B\?E| ZOOfTSRé‘F;e;SJEn;E<,3;é><:{F;| 12.35 11.91 11.74 13.52 12.60
Industrial Products | 1.11% (Xga*) Q. 130750 | 452953 829582 | 1364193 2090255
: : N
Media &TeE:ttifgts:Q:uec:: ] g'ggof’ S&P BSE SENSEX TRI Returns (AB*) (%) 17.11 1553 12.93 13.62 12.60
F Metals 1 Ol67°/0 Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded
errous Metals | 0.677% annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP
Paper | 0.27% returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.
Non - Ferrous Metals | 0.15% *B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To generate long-term capital appreciation from diversified portfolio of predominantly equity and equity related securities, in the Indian markets with higher focus on undervalued securities. The Scheme
could also additionally invest in Foreign Securities in international markets.

Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit
within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

+Please refer page no 33



L&T Midcap Fund®
Data as on May 31, 2019

Fund Details

NAV of Plans/Options
(as on May 31, 2019) £4

Dividend Option - Regular Plan 42.510

Growth Option - Regular Plan  133.540
Dividend Option - Direct Plan ~ 45.390
Growth Option - Direct Plan ~ 140.930
Volatility Measures*:

Standard Deviation 15.36%
R-Squared 0.91
Beta 0.81
Sharpe Ratio# 0.60

*Source: ICRA MFIE
#Risk free rate assumed to be 6.04%

(based on 3-months Mibor NSE rate during last 3 months)
Date of Inception
Regular Plan

Direct Plan

August 09, 2004
January 01, 2013

2.04% (Regular)

0.92% (Direct)

- Including Additional Expenses, B30 charges and GST on
Management Fees

- Total Expense Ratio is as on the last business day of the month

Portfolio Turnover : 0.1633

Options Growth and Dividend. The

Dividend option offers

Dividend Payout and

Dividend Reinvestment

facilities.

5,000 per application

and in multiples of 1

thereafter

1,000 per application
and in multiples of 1
thereafter

%500 or 50 units

Mr S. N. Lahiri and
Mr. Vihang Naik

Total Expense Ratio* :

Minimum Application size
(Initial)

Additional Investment

Minimum Redemption Size
Fund Manager

Benchmark Nifty Midcap 100 TRI
Index

Monthly Average AUM R 4,595.69

In Crs)

Month end AUM R InCrs) 4,879.90

% Sector Allocation

Banks ] 12.64%
Cement | 9.98%
Finance | 9.73%
Industrial Products | 6.11%
Construction | 5.76%
Pharmaceuticals | 4.70%
Consumer Non Durables ]| 4.69%
Industrial Capital Goods | 4.16%
Auto Ancillaries == 4.09%
Construction Project 3.80%
Hotels Resorte And Otber o 3.739%
Chemicals 3.14%
Retailing = 2.71%
Software |= 2.56%
Ferrous Metals = 2.33%
Healthcare Services 2.21%
Gas 17 1.88%
Transportation 1.56%
Textile Products |= 1.53%
Pesticides |+ 1.22%
Fertilisers |1 1.11%
Petroleum Products | 1.03%
Non - Ferrous Metals 0.86%
relecom - Equoment & ] 0.15%

L&T Financial Services

Portfolio Allocation

Mutual Fund

—

Name of Instrument Rating/ % toNet  Name of Instrument Rating/ % to Net
Industry Assets Industry Assets

EQUITY & EQUITY RELATED Construction Project

Listed/Awaiting Listing on the Stock Exchanges Engineers India Limited 2.03%

Banks H.G Infra Engineering Limited 0.71%

RBL Bank Limited 3.74%  Ashoka Buildcon Limited 0.62%

City Union Bank Limited 3.48%  Techno Electric & Engineering Company Limited 0.42%

The Federal Bank Limited 1.80%  Indian Hume Pipe Company Limited 0.02%

Indian Bank 1.30%  Hotels, Resorts And Other Recreational Activities

Canara Bank 1.12% EIH Limited 1.87%

Union Bank of India 0.82%  The Indian Hotels Company Limited 1.86%

AU Small Finance Bank Limited 0.38%  Chemicals

Cement Aarti Industries Limited 1.67%

The Ramco Cements Limited 2.87%  Deepak Nitrite Limited 0.74%

Shree Cements Limited 2.64% Vinati Organics Limited 0.64%

ACC Limited 256%  AksharChem India Limited 0.09%

Century Textiles & Industries Limited 1.91% Retailing

Finance Future Lifestyle Fashions Limited 1.57%

Cholamandalam Investment and Finance 1.95% Future Retail Limited 1.14%

Company Limited 270 Software

Sundaram Finance Limited 1.77%  MindTree Limited 1.42%

ICICI Securities Limited 1.40%  MphasiS Limited 1.14%

Multi Commaodity Exchange of India Limited 131%  Ferrous Metals

Manappuram Finance Limited 1.29%  Jindal Steel & Power Limited 1.22%

Max Financial Services Limited 1.21%  Ratnamani Metals & Tubes Limited 1.11%

Bharat Financial Inclusion Limited 0.65%  Healthcare Services

CRISIL Limited 0.15%  Apollo Hospitals Enterprise Limited 1.83%

Industrial Products Max India Limited 0.38%

AlA Engineering Limited 1.89% Gas

Cummins India Limited 1.87%  Mahanagar Gas Limited 1.03%

Supreme Industries Limited 1.70%  Aegis Logistics Limited 0.85%

Timken India Limited 0.27%  Transportation

Graphite India Limited 0.23%  Gujarat Pipavav Port Limited 0.99%

Swaraj Engines Limited 0.15%  Blue Dart Express Limited 0.57%

Construction Textile Products

Kajaria Ceramics Limited 1.92%  Welspun India Limited 0.89%

Godrej Properties Limited 1.85%  K.PR. Mill Limited 0.33%

Oberoi Realty Limited 1.84%  Dollar Industries Limited 0.31%

Poddar Housing and Development Limited 0.15%  Pesticides

Pharmaceuticals Bayer Cropscience Limited 1.22%

Abbott India Limited 1.92%  Fertilisers

Divi's Laboratories Limited 1.11%  Coromandel International Limited 1.11%

Torrent Pharmaceuticals Limited 0.76%  Petroleum Products

Syngene International Limited 0.50%  Castrol India Limited 1.03%

Eris Lifesciences Limited 0.41%  Non - Ferrous Metals

Consumer Non Durables National Aluminium Company Limited 0.86%

Emami Limited 2.12%  Telecom - Equipment & Accessories

Berger Paints India Limited 1.59%  Sterlite Technologies Limited 0.15%

Godfrey Phillips India Limited 0.98%  Total 91.68%

Industrial Capital Goods DEBT INSTRUMENTS

Thermax Limited 161%  Fixed Rates Bonds - Corporate

ABB India Limited 1.51% Listed / Awaiting listing on Stock Exchanges

Isgec Heavy Engineering Limited 0.60%  Blue Dart Express Limited ICRA AA -

Triveni Turbine Limited 0.44%  Total -

Auto Ancillaries OTHERS

Sundram Fasteners Limited 1.44%  (a) Tri Party Repo Dealing System (TREPS) 8.01%

Exide Industries Limited 1.38%  (b) Net Receivables/(Payables) 0.31%

MRF Limited 0.85%  Net Assets 100.00%

Varroc Engineering Limited 0.29%  Total number of holdings 77

TVS Srichakra Limited 0.13%  All corporate ratings are assigned by rating agencies like CRISIL;

CARE; ICRA; IND.

- indicates less than 0.01%
SIP Performance of Growth Option as on May 31, 2019
L&T Midcap Fund®- Regular Plan 1 Year 3 Year 5 Year 7 Year 10 Year S|nc?

Inception

Total Amount Invested ) 120000 360000 600000 840000 | 1200000 | 1780000
Market value of the invested amount &) 120062 388703 786649 | 1581142 | 2918510 | 6786107
Scheme Returns (%) 0.10 5.06 10.79 17.76 16.94 16.43
Total Value of Nifty Midcap 100 TRI (B*) }) 120709 378266 739001 | 1342926 | 2312490 | 5329282
Nifty Midcap 100 TRI Returns (B*) (%) 1.10 3.25 8.28 13.18 12.60 13.61
Total Value of S&P BSE SENSEX TRI (AB*) R) 130750 452953 829582 | 1364193 | 2292805 | 5418070
S&P BSE SENSEX TRI Returns (AB*) (%) 17.11 15.53 12.93 13.62 12.44 13.80

Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded annualized.
Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP returns, monthly
investment of ¥ 10000 invested on the 1st day of every month has been considered.

*B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To generate capital appreciation by investing primarily in midcap stocks.®
Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit"”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit
within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.
SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

+Please refer page no 33



L&T Infrastructure Fund® L&T Financial Services
Data as on May 31, 2019 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % toNet Name of Instrument Rating/ % to Net
(as on May 31, 2019) 54 Industry Assets Industry Assets
Dividend Option - Regular Plan 16.440 E.QU"'Y & E.Q.U|TY. RFLATED Skipper Limited 0.24%
Growth Option - Regular Plan  16.440 Listed/Awaiting Listing on the Stock Exchanges Petroleum Products
Dividend Option - Direct Plan ~ 17.300 Cement Rel industries Limited 7 095
Growth Option - Direct Plan 17.300 The Ramco Cements Limited 5.90% elance industries Limite s
. . o
Volatility Measures*: Grasim Industries Limited 5.30% Hindustan Petro.leum Corporation Limited 2.53%
Standard Deviation 16.58% Century Textiles & Industries Limited 3.12% Teleclonv1 ) Se'rv?ces
R-Squared 0.81 ACC Limited 2 63% Bharti Airtel Limited 6.02%
Beta 0.89
. Ambuja Cements Limited 2.04% Ferrous Metals
Sharpe Ratio# 0.62 . o Maharashtra Seamless Limited 2.35%
*Source: ICRA MFIE Birla Corporation Limited 1.18% o
#Risk free rate assumed to be 6.04% The India Cements Limited 1179 W Steel Limited 1.12%
(based on 3-months Mibor NSE rate during last 3 months) Construction Project Jindal Steel & Power Limited 0.88%
Date of | ti
R Larsen & Toubro Limited 9.73% Gas
Regular Plan September 27, 2007 ) o Mahanagar Gas Limited 1.83%
Direct Plan January 01, 2013 Engineers India Limited 2.71%
! ) L o GAIL India Limited 1.53%
Portfolio Turnover : 04125 Ashoka Buildcon Limited 1.29% ] T
© : : U Aegis Logistics Limited 0.64%
Total Expense Ratio* : 2.16% (Regular) H.G Infra Engineering Limited 1.27% Constructi
1.09% (Direct) Sadbhav Engineering Limited 0.99% onstruction
- Including Additional Expenses, B30 charges and GST on Techno Electric & Engineering Company Limited ~ 0.43% Prestige Estates Projects Limited 1.12%
Management Fees : ) - Godrej Properties Limited 1.04%
- Total Expense Ratio is as on the last business day of the month Indian Hume Pipe Company Limited 0.29% ) R .
na Growth and Dividend. Industrial Products Brigade Enterprises Limited 0.77%
Z?firlii\[/)iﬁlie;edngption AIA Engineering Limited 362% Poddar Housing and Development Limited 0.31%
Payout and Dividend Orient Refractories Limited 2.93% Arihant Superstructures Limited 0.22%
Reinvestment facilities. Transportation
i H I 0
Minimum Application size 5,000 per application Polycab India Limited 1.62% Future Supoly Chain Solutions Limited 1.86%
(Initial) and in multiples of %1 Finolex Cables Limited 1.59% Lture SUpply hain Solutions Limite e
thereafter ) . Container Corporation of India Limited 1.36%
0
Additional Investment 1,000 per application Grindwell Norton Limited 1.54% Total 97.74%
and in multiples of X1 Carborundum Universal Limited 1.38% .
et Cummins India Limited 1.28% D'EBT Pl
Minimum Redemption Size ¥500 or 50 units e E!xec:llta:es I?o_ndsl_- C_orpora;:e K Exch
Fund Manager L L Greaves Cotton Limited 101% iste waltlng. |§t|ng on Stock Exchanges
Benchmark Nifty Infrastructure TRI Industrial Capital Goods Blue Dart Express Limited ICRAAA )
Indiex Bharat Electronics Limited 3.55% Total N
Monthly A AUM R 1,846.72
Lt arreas SERIERRT BEML Limited 245%  OTHERS
Month end AUM R In Crs)  1,934.44 Isgec Heavy Engineering Limited 1.89% () Tri Party Repo Dealing System (TREPS) 2.53%
Thermax Limited 1.42% (b) Net Receivables/(Payables) -0.27%
o .
% Sector Allocation Lakshmi Machine Works Limited 110%  Net Assets 100.00%
Cement 21.34% Bharat Heavy Electricals Limited 0.94%  Total number of holdings 438
] Triveni Turbine Limited 0.89%  _indicates less than 0.01%
Construction Project 16.71% Apar Industries Limited 0.82%  All corporate ratings are assigned by rating agencies like CRISIL;
g Siemens Limited 0.75% CARE; ICRA; IND.
Industrial Products 14.97%
A SIP Performance of Growth Option as on May 31, 2019
| ial ital i
ndustrial Capital Goods 14.05% L&T Infrastructure Fund®- Regular Plan | 1 Year | 3 Year 5Year | 7 Year | 10 Year Incsér;;(t:ieon
petrol Product Total Amount Invested R) 120000 | 360000 600000 | 840000 | 1200000 1410000
etroleum Froducts 9.62% Market value of the invested amount @) 123407 | 396508 | 781192 | 1447781 | 2304528 | 2825640
) 1 Scheme Returns (%) 5.33 6.39 10.51 15.29 12.53 11.25
Telecom - Services 6.02% Total Value of Nifty Infrastructure TRI (B*) () 130126 | 394252 | 678961 | 1049188 | 1483693 | 1719269
1 Nifty Infrastructure TRI Returns (B*) (%) 16.09 6.00 4.89 6.26 4.16 3.30
Ferrous Metals 4.35% Total Value of S&P BSE SENSEX TRI (AB*) ) 130750 | 452953 829582 | 1364193 | 2292742 3021608
J S&P BSE SENSEX TRI Returns (AB*) (%) 17.11 15.53 12.93 13.62 12.44 12.30
G o Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded
as 4.00% annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP
] returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.
) *B: Scheme Benchmark, AB: Additional Benchmark
Construction 3.46%
Transportation 3.22%

Investment objective: To generate capital appreciation by investing predominantly in equity and equity related instruments of companies in the infrastructure sector.

Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit
within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.For details of other funds
managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

*Please refer page no 33



L&T Emerging Businesses Fund® L&T Financial Services
Data as on May 31, 2019 Mutual Fund

—

Fund Details Portfolio Allocation
(NAV O&Plagilg)&tg;ns 7 Name of Instrument Rating/ % to Net Name of Instrument Rating/ % to Net
eSOyl Industry Assets Industry Assets
Dividend Option - Regular Plan  19.009 EQUITY & EQUITY RELATED Cement
Growth Option - Regular Plan  24.377 Listed/Awaiting Listing on the Stock Exchanges The Ramco Cements Limited 2.52%
Dividend Option - Direct Plan  19.820 Industrial Products Prism Johnson Limited 1.19%
Growth Option - Direct Plan ~ 25.379 glrgwgwal No.rtonL.LirTlitceid ?éé;& Deccan Cements Limited 017%
- ) ngineering Limite .65% Finance
Volatility Measures*: Finolex Industries Limited 1.44%  CARE Ratings Limited 1.40%
Standard Deviation 16.82% Supreme Industrjes L.imvited 1.21% Rane Holdings Limited 0.81%
R-Squared 0.93 Orient Refractories Limited 1.19%  Central Depository Services (India) Limited 0.76%
Beta 084 MM Forgings Limited 1.17% 1CICI Securities Limited 0.69%
_ : Polycab India Limited 1.10% Software
Sharpe Ratio# 0.68 Carborundum Universal Limited 1.07%  persistent Systerns Limited 2.00%
*Source: ICRA MFIE Finolex Cables Limited 1.04% Sonata Software Limited 1.07%
#Risk free rate assumed to be 6.04% Greaves Cotton Limited 0.80%  Construction Project
(based on 3-months Mibor NSE rate during last 3 months) gGL R.eérac.toneilemézd 8;(1)2//0 Engineers India Limited 1.72%
. waraj Engines Limite V7% H.G Infra Engineering Limited 0.80%
Date of Inception WIM Plast Limited 037%  Techno Elect?ic & Enggineering oo
Regular Plan May 12, 2014 Industrial Capital Goods Company Limited 0.37%
Direct Plan May 12, 2014 BEMLLimited 2.33%  |ndian Hume Pipe Company Limited 0.10%
Isgec Heavy Engineering Limited 1.54% Ferrous Metals
Total Expense Ratio* : 2.00% (Regular) Lakshmi Machine Works Limited 1.42% Maharashtra Seamless Limited 1.48%
0.82% (Direct) Apar Industries Limited 1.22%  jindal Steel & Power Limited 0.71%
: Triveni Turbine Limited 1.15%  Ratnamani Metals & Tubes Limited 0.66%
- Including Additional Expenses, B30 charges and GST on Skipper L|m|ted 0.19% Gas
Management Fees Construction . Mahanagar Gas Limited 2.02%
- Total Expense Ratio is as on the last business day of the month EOb?a t‘?'t‘?‘g’ Limited 1 ;20? Aegis Logistics Limited 0.62%
. . unteck Realty Limite 75%  Chemicals
e nzstee Prestige Estates Projects Limited 1.45% Supreme Petrochem Limited 0.70%
Options Growth and Dividend (Payout and Cera Sanitaryware Limited 0.95%  sudarshan Chemical Industries Limited 0.55%
Reinvestment) Somany Ceramics Limited 0.85%  Qriental Carbon & Chemicals Limited 0.47%
L. Kajaria Ceramics Limited 0.47% NOCIL Limited 0.47%
Minimum %5000 Arihant Superstructures Limited 0.06%  AksharChem India Limited 0.20%
GEEIESRHEES Auto Ancdillaries Consumer Non Durables
(ln't'_a_l) Tube Investment of India Limited 1.97%  \ST Industries Limited 1.18%
Additional %1000 Amara Raja Batteries Limited 1.06% Akzo Nobel India Limited 0.96%
Investment Varroc Engineering Limited 0.93% Transportation
Minimum %500 or 50 units Sterling Tools Limited 0.92%  Fyture Supply Chain Solutions Limited 1.74%
Redemption Size !r?/n;ga' AhUtI? |nLdU5ff[”35 Limited %5;1940 Navkar Corporation Limited 0.03%
. richakra Limite 79% Pesticides
Fund Manager  Mr. S.N. Lahiri and Rico Auto Industries Limited 0.39% Sharda Cropchem Limited 1.63%
Mr. Karan Desai (w.e.f. Feb 2, 2017) Banks : e
) ) . o & o Hotels, Resorts And Other Recreational Activities
(for investments in foreign securities) DCB Bank Limited 1.79% EIH Limited 141%
Benchmark S&P BSE Small Cap TRI Index City Union Bank Limited 1.14% Consumer Durables
Syndicate Bank 0.93% Orient Electric Limited 0.58%
Monthly Average AUM R  5,959.87 Indian Bank 0.91% Orient Paper & Industries Limited 0.48%
In Crs) The South Indian Bank Limited 0.87% Petroleum Products
0, . . . P
Month end AUM R In Crs) ~ 6,177.32 EZ?QEL?“’“ 0.66% gi‘gt:roll Technologies Limited 0.82%
% Sector Allocation Future Retail Limited o 2.08% Emami Paper Limited 0.65%
_ Future Lifestyle Fashions Limited 1.66% Textiles - Cotton
Industrial Products | 14.47% Trent Limited 1-”:/0 Nitin Spinners Limited 037%
Industrial Capital Goods 7.85% Shoppers Stop Limited 0.94%  RSWM Limited 0.27%
Construction | 7.32% Textile Products o Auto
I s K.PR. Mill Limited 2.20% ST Tillers Tractors Limited 027%
Auto Ancillaries | 6.87% Welspun India Limited 1.64%  Fertilisers
Banks | 6.30% Dollar Industries Limited 0-332%’ Coromandel International Limited 0.25%
Retailing 5.79% Eﬁkaldas Exg_ortls Limited 0.30%  Total 89.26%
Textile Products | 4.47% armaceuticas OTHERS i
ot M 7 sanofi India Limited 181% (a) Tri Party Repo Dealing System (TREPS)  10.99%
armaceuticals fms 4.07% Abbott India Limited 152%  (b) Net Receivables/(Payables) -0.25%
Cement | 3.88% IPCA Laboratories Limited 0.74% Net Assets 100.00%
Finance | 3.66% Total number of holdings 87
Software 3.07% "
Construction Project == 2.99% SIP Performance of Growth Option as on May 31, 2019
Ferrous Metals |== 2.85% L&T Emerging Businesses Fund® Since
J 1 Year 3 Year 5 Year ;
Gas = 2.64% - Regular Plan Inception
Chemicals | 2.39% Total Amount Invested ) 120000 360000 600000 610000
Consumer Non Durables = 2.14% Market value of the invested amount &) 117064 |  388175| 811831 836208
Transportation 1.77% 5
Pesticides = 1.63% Scheme Returns (%) -4.53 4.97 12.06 12.37
Other Ret‘roetaet'isé’faelsg’(ﬁvﬁi’;‘; : 1.41% Total Value of S&P BSE SmallCap TRI (B*) ]R) 118355 364421 702240 722595
Consumer Durables |* 1.06% S&P BSE SmallCap TRI Returns (B*) (%) -2.54 0.80 6.24 6.61
Petroleum Prol‘j“CtS | 8-2§Z° Total Value of S&P BSE SENSEX TRI (AB*) (3) 130750 | 452953 | 829582 | 847681
aper || 0.65% o
Textiles - Cotton 0.64% S&P BSE SENSEX TRI Returns (AB*) (%) 17.11 15.53 12.93 12.91
Auto | 0.27% Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded annualized.
o 4 N Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP returns, monthly
Fertilisers | 0.25% investment of ¥ 10000 invested on the 1st day of every month has been considered.

*B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To generate long-term capital appreciation from a diversified portfolio of predominantly equity and equity related securities, including equity derivatives, in the Indian markets with key theme
focus being emerging companies (small cap stocks). The Scheme could also additionally invest in Foreign Securities

Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and
above the limit within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.
SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

+Please refer page no 33



L&T Business Cycles Fund®
Data as on May 31, 2019

L&T Financial Services
Mutual Fund

—

Portfolio Allocation

Fund Details
NAV of Plans/Options Name of Instrument Rating/ % toNet Name of Instrument Rating/ % to Net
(as on May 31, 2019) N Industry  Assets Industry  Assets
Dividend Option - Regular Plan 14.061 EQUITY & EQUITY RELATED Johnson Controls - Hitachi Air Conditioning India 70%
Growth Option - Regular Plan  16.044 Listed/Awaiting Listing on the Stock Exchanges Limited 0.70%
Dividend Option - Direct Plan  14.565 Bank Retailing
Growth Option - Direct Plan 16.568 anks Future Retail Limited 2.25%
HDFC Bank Limited 6.72% uture Retail Limite: 25%
Volatility Measures*: ICICI Bank Limited 5.29% Trent Limited 1.72%
Standard Deviation 16.63% State Bank of India 3.40%  Petroleum Products
g_estguared ?Zg Kotak Mahindra Bank Limited 2.92%  Reliance Industries Limited 361%
Sharpe Ratio# 032 Axis Bank Limited 2.76% Ferrous Metals o .
*Source: ICRA MFIE Bank of Baroda 0.49% Ratnamani Metals & Tubes Limited 2.52%
#Risk free rate assumed to be 6.04% } Construction Project Tata Steel Limited 0.33%
(based on 3-months Mibor NSE rate during last 3 months) Larsen & Toubro Limited 527%  Tata Steel Limited - Partly Paid Up R
Date of Inception Engineers India Limited 2.53% Industrial Cap?tal ngds
Regular Plan August 20, 2014 Indian Hume Pipe Company Limited 2.22% Bharat EIectronl;s Llr.mt.ed 1.79%
Direct Plan August 20, 2014 Ashoka Buildcon Limited 1.56% V-Guard Industries Limited 0.69%
hav Enai ing Limi 1929 Thermax Limited 0.33%
Total Expense Ratio* : 2.45% (Regular) iiit:e:\: ngineering Limited 092% Auto °
o [
. ) 1.58% (Direct) The Ramco Cements Limited 3.81%  Maruti Suzuki India Limited 1.67%
- mgggélgnégfg'e%r;al Expenses, B30 charges and GST on UltraTech Cement Limited 3.01%  Mahindra & Mahindra Limited 041%
- Total Expense Ratio is as on the last business day of the month Shree Cements Limited 2.54%  Bajaj Auto Limited 0.31%
Portfolio Turnover : 0.2057 Birla Corporation Limited 0.81%  Auto Ancillaries
Options Growth, Dividend . The Construction Sundram Fasteners Limited 1.31%
Dividend option offers KNR Constructions Limited 2.90% MRF Limited 0.36%
Payout or Reinvestment -
facilities. Sobha LI,mItEd B 2'59?) /(:asl Logistics Limited 1.61%
Minimum Application size  ¥5,000 per application Ahlluyvalla Cor?trac.ts llnd|a Limited 1.87% €95s .og|st|cs mite R
(Initial) and in multiples of 1 Kajaria Ceramics Limited 1.60%  Chemicals
Addiona | ;ﬁe;‘zagte' i Godrej Properties Limited 030%  Deepak Nitrite Limited 151%
itional Investment J per application : ili
and in multiples of 1 Industrial Products Fertilisers ‘ o
thereafter Finolex Cables Limited 2.69%  Coromandel International Limited 1.19%
Minimum Redemption Size 500 or 50 units Timken India Limited 2.18%  Pesticides
Fund Manager Mr. Venugopal AIA Engineering Limited 1.74%  UPLLimited 1.17%
Manghat and . Schaeffler India Limited 1.28% Hotels, Resorts And Other Recreational Activities
;\\jlvr.'eli‘érseanZ?SZa(l)17) (for Carboryndum Ur'wivgrsal Limited 0.832/0 EIH Limited . 1.11%
investments in foreign Cummins India Limited 0.10% Transportation
securities) Finance Adani Ports and Special Economic Zone Limited 0.47%
Benchmark S&P BSE 200 TRI Index Bajaj Finserv Limited 2.77%  Container Corporation of India Limited 0.10%
IMOCntth Average AUMR  752.09 Housing Development Finance Corporation Limited ~ 2.18%  Non - Ferrous Metals
) Cholamandalam Investment and Finance 1.82% Vedanta Limited 0.21%
Month end AUM R In Crs)  791.62 Company Limited S Total 98.85%
% Sector Allocation c.o nsumer Dura.bk.es q . OTHERS
Banks | 21589 Titan Company Limite 2.59%  (a) Tri Party Repo Dealing System (TREPS)  1.42%
Construction Project | o ? Blug Star L'm'ted. o 0.99%  (b) Net Receivables/(Payables) -0.27%
onstruc lonc roJeCt ] 12-500 % Whirlpool of India Limited 0.80%  'Net Assets 100.00%
ement | 10.17% Total number of holdings 55
Construction 9.26% o 9
Industrial Products | 8.82% - Indicates fess than 0.01%
Finance | 6.77% SIP Performance of Growth Option as on May 31, 2019
Consumer Durables 5.08% : 5 :
.- o L&T Business Cycles Fund 1Year | 3 Year Since Past performance may or may not be
Retailin
etailing 3.97% - Regular Plan Inception ; :
Petroleun Products T 3.619% sustained in the future. Returns greater
; Metals T 2 éSWD Total Amount Invested ) 120000 360000 580000| than 1 year period are compounded
errous Metals . i Vi
o ] ° Market value of the invested amount @) | 129088| 391592]  698623| annualized. Dividends are assumed to be
Industrial Capital Goods [ 2.81% H . reinvested and bonus is adjusted. Load
Auto | 2.39% Scheme Returns (%) 14.41 555 765] i not taken into consideration. For SIP
Auto Ancillaries = 1.67% Total Value of S&P BSE 200 TRI (B*) (}) 127812 429976 770142| returns, monthly investment of ¥ 10000
Gas b 161% S&P BSE 200 TRI Returns (B*) (%) 12.35|  11.91 11.71 'r?:fitgsnoczgzzeg day of every month
. 1 * .
Chemicals |+ 1.51% Total Value of S&P BSE SENSEX TRI (AB*) @) | 130750| 452953 795212] 45" ¢ heme Benchmark, AB: Additional
Fertilisers |1 1.19% S&P BSE SENSEX TRI Returns (AB*) (%) 17.11 15.53 13.05| Benchmark
Pesticides |1 1.17%
O SERRNS b 111%
Transportation | 0.57%
Non - Ferrous Metals | 0.21%

Investment objective: To seek to generate long-term capital appreciation from a diversified portfolio of predominantly equity and equity related securities, including equity derivatives, in the Indian market with focus on riding
business cycles through dynamic allocation between various sectors and stocks at different stages of business cycles in the economy.

Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit
within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.

8 Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

+Please refer page no 33



L&T Focused Equity Fund L&T Financial Services
Data as on May 31, 2019 Mutual Fund

—

Fund Details Portfolio Allocation
?‘AV of PIans/Optic;ns . Name of Instrument Rating/ % toNet Name of Instrument Rating/ % to Net
as on May 31, 2019 Industry Assets Industry Assets
Dividend Option - Regular Plan 11.022 EQUITY & EQUITY RELATED Engineers India Limited 2.89%
Growth Option - Regular Plan  11.022 Listed/Awaiting Listing on the Stock Exchanges Pharmaceuticals
glr\gsi?]do?)zg?]n _DEi)rZithEin 1 ]822 Banks Sun Pharmaceutical Industries Limited 3.55%
- : ICICI Bank Limited 7.37% Dr. Reddy's Laboratories Limited 2.13%
Date of Inception HDFC Bank Limited 6.90% Fi;af\ceys soratones Lmie R
g?géla;,l::?n mgz:zg:; 2 ;812 State Bank of India 4.24% SBI Life Insurance Company Limited 3.94%
) - o
' Axis Bank Limited 4.05%  General Insurance Corporation of India 1.46%
Total Expense Ratio* : 2.55% (Regular) Software } o . Telecom - Services
1.49% (Direct) Tata Consultancy Services Limited 5:27% - Bharti Aitel Limited 421%
- Including Additional Expenses, B30 charges and GST on HCL Technologies Limited 3.81% Pesticides
Management Fees Tech Mahindra Limited 2.49% UPL Limited 2.69%
- Total Expense Ratio is as on the last business day of the month Infosys Limited 2.13% Chemicals
Portfolio Turnover : 0.1495 Petrol Product: ) o
etroleum Froducts Aarti Industries Limited 2.62%
Options Growth and Dividend. Reliance Industries Limited 5.40% Retailing
The Dividend option Hindustan Petroleurn Corporation Limited 235%  Fyture Retail Limited 259%
offers Dividend C
Payout and Dividend ement o Industrial Products
Reinvestment facilities. Grasim Industries Limited 3.52% Polycab India Limited 2.11%
Minimum Application size 35,000 per application ACC Limited 219%  Gas
Initial i i : imi o
(Initial) ;?grér;fr;r;rjlnples of 1 ﬁmbUJa CerﬂentsDlensld 1.87%  Mahanagar Gas Limited 2.07%
onsumer Non Durables
Total 93.84%
Additional Investment 21,000 per application Asian Paints Limited 2.56% OTHERS >
and in multiples of %1 : ; .
iR P Hindustan Un||§ver L|nj|teo.l ) 2'51:/" (a) Tri Party Repo Dealing System (TREPS) 6.74%
o . . ) Colgate Palmolive (India) Limited 2.39% (b) Net Receivables/(Payables) -0.58%
Minimum Redemption Size 500 or 50 units Construction Project Net Asset 100.00%
Fund Manager Mr S. N. Lahiri and Larsen & Toubro Limited 4.53% Te 0 Se sb fholdi : 2;
Mr. Vihang Naik g otal number of holdings

Benchmark Nifty 500 TRI Index
Monthly Average AUM R 590.88

In Crs)

Monthend AUM R InCrs) 616.11

% Sector Allocation

Banks

Software

Petroleum Products
Cement

Consumer Non Durables
Construction Project
Pharmaceuticals
Finance

Telecom - Services
Pesticides
Chemicals

Retailing

Industrial Products

Gas

22.56%
13.70%
7.75%
7.58%
7.46%
7.42%
5.68%
5.40%
4.21%
2.69%
2.62%
2.59%
2.11%

2.07%

Since scheme has not completed one year, performance details for the same are not provided.

Investment objective: The investment objective of the scheme is to provide capital appreciation by investing in equity and equity related instruments of maximum 30 stocks. There is no assurance that the investment objective

of the scheme will be realized.

Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit
within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

*Please refer page no 33



L&T Dynamic Equity Fund L&T Financial Services
Data as on May 31, 2019 Mutual Fund

—

Portfolio Allocation

Fund Details % toNet % to Net % to Net % to Net

. o % to Ne % to Ne o % to Ne % to Ne

NAV of Plans/Options Name of Instrument % X) N‘it Assets Assets Name of Instrument % X) Ni“t Assets Assets
(as on May 31, 2019) 4 $S€'S __ (hedged) (unhedged) S5€1S  (hedged) (unhedged)

- o EQUITY & EQUITY RELATED Power
D.wder;d Option Regll”af lp'a“ R Listed/Awaiting Listing on the Stock Exchanges Power Grid Corporation of . .

Glrc?vv‘t Optpn = Regu ar Plan  24.546 Banks India Limited 0.86% 0.86% -

Dividend Option - Direct Plan  18.722 HDFC Bank Limited 4.00% - 4.00% Telecom - Services

Growth Option - Direct Plan ~ 26.223 ICICI Bank Limited 3.73% - 373% Bharti Airtel Limited 0.66% - 0.66%

State Bank of India 1.99% - 1.99% Ferrous Metals

Date of Inception Indian Bank 1.21% - 1.21% Steel Authority of India 0.35% 0.35% R
i imi 0 - ) Limited ’ :

Regular Plan February 07, 2011 fuds Bank Limited 080% 080% Tata Steel Limited 0.24%  024% -

Direct Pl ] 01. 2013 Punjab National Bank 299%  2.99% - o : :

irect Plan anuary 01, Petroleum Products Pesthd'es . X

Total Expense Ratio* : 2.53% (Regular) Reliance Industries Limited ~ 8.48%  6.99%  1.49%  UPLLimited 050%  0.50% -
1.34% (Direct) Software Paper .
' o Tata Consultancy Services Emami Paper Limited 0.44% - 044%
- Including Additional Expenses, B30 charges and GST on Limited 4.85% 0.95% 3.90% Gas
Management Fees Inf Limited 2.06% 2.06% o o o
- Total Expense Ratio is as on the last business day of the month 'Cl o;ys.slrpltgt g : '070/" N : '070/" SAII:II.ndm Limited 0.33% 0.33% -
Portfolio T . 6282 phasiS Limite . o - E (J ertilisers
ortielie furmever 6628 HCL Technologies Limited ~ 0.41%  0.41% - GuaratState Fertiizers& 350, 320 .
Options Growth and Dividend. The Dividend Pharmaceuticals Chemicals Limited ' '
Option offers Payout and Reinvestment Sun Pharmaceutical 3.249% 3.24% Minerals/Mining
facilities. Industries Limited i e ~ NMDC Limited 024%  0.24% -
Minimum 35,000 per application Er- iegdy's Laboratories 234%  2.34% . Media & Entertainment
Application size IMIte imi o ) .
(|,?irt)ia|) Aurobindo Pharma Limited  1.57% 1.57% - vi8 Broaficas_t Limited 0.19% 0.19%
iti icati Consumer Non Durables Auto Ancillaries
Additional 1,000 per application gy Exide Industries Limited 0.09%  0.09% -
Investment Emami Limited 0.88% - 0.88%

Ve _ jant =R Total 66.46% 36.72% 29.74%
Minimum 2500 or 50 units Asian Paints Limited 1.96% 1.08% 0.88% Rating/ % to Net
Redemption Size ITC Limited 3.73% 3.73% - Name of Instrument In(iust?y ’ :SS;S
Fund Manager Xlr. tSh N. (Lahiritand lt\/lr Pravefn g CDiak;ur_Irgdia Limiteld) ot 0.29% 0.29% - MONEY MARKET INSTRUMENT

yathan (investments in equity an odrej Consumer Products R - . .
equity related instruments) and Limited 0.15%  0.15% Certificate of Deposit/Commercial Paper .
Mr. Jalpan Shah (investments in Hindustan Unilever Limited ~ 0.04%  0.04% . ICIClBank Limited CRISIL AT+ 4.55%
debt and debt related instruments) Finance Total 4.55%
(w.e.f. May 30, 2016) Cholamandalam DEBT INSTRUMENTS
Benchmark 50% - S&P BSE-200 TRI Index and 50%  Investment and Finance 0.99% - 099% Fixed Rates Bonds - Corporate
CRISIL Short Term Bond Fund Index Company Limited Listed / Awaiting listing on Stock Exchanges
IDFC Limited 2.19% 2.19% R Rec Limited CRISIL AAA 3.65%
Monthly Average AUM R In Crs) 544.46 Housing Development National Bank for Agriculture & CRISIL AAA 1.84%
Month end AUM @ In Crs) 546.90 Finance Corporation 156%  1.56% - Rural Development '
'—'m't?d, Pov_verlGnd Corporation of CRISIL AAA 0.92%
% Sector Allocation Rec Limited 0.02%  0.02% - India Limited
_ . Construction Project Blue Dart Express Limited ICRA AA -
Banks | 14.72% Larsen & Toubro Limited 1.71% - 171% E‘IEI?IIERS 6.41%
9 H.G Infra Engineerin
Petroleum Products ] 8.48% el 9 9 1.16% - 116%  peposits (placed as margins)
Software 8.39% NCC Limited 164%  1.64% - (a) Fixed Deposits
Pharmaceuticals | 7.15% Cement HDFC Bank Limited 9.85%
1 Grasim Industries Limited ~ 1.61% - 161% Total 9.85%
o) . .
Consumer Non Durables jmmm 7.05% ACC Limited 117%  001%  1.16%  (b) Margin as Cash Margin 8.08%
Finance 4.76% Ambuja Cements Limited ~ 1.48%  1.48% - (o) Tri Party Repo Dealing System (TREPS) 9.14%
Construction Project 1 451% Auto (d) Net Receivables/(Payables) -4.49%
] - X . S
Cement 4.26% ’Ci/lnaqri][?gra e 1:62% 1:62% ) "I\'I:ttaf:iler:lsber of holdings 100.00;:
Auto | 1.87% IMZrUti SUIZLéki lndiféimifd 0.25% 0.25% - IACHRCAorI‘IJ\gate ratings are assigned by rating agencies like CRISIL; CARE;
. . 1 ndustrial Capital Goods , IND.
Industrial Cap|ta| Goods ] 1.05% CG Power and Industrial 1.05% 1.05% Total outstanding position (as at May, 2019) in Derivative Instruments
Power 0.86% Solutions Limited B ° B ° - (Gross Notional) 20,116.32 lakhs
J : ° Total percentage of existing assets hedged through futures is 36.72%
Telecom - Services | 0.66%
Ferrous Metals | 0.59% SIP Performance of Growth Option as on May 31, 2019
Pesticides ] 0.50% !_i‘:gl)u)::f:};anqmty Fund 1 Year 3 Year 5 Year 7 Year | Since Inception
o)
Paper | 0.44% Total Amount Invested ) 120000 | 360000 | 600000 | 840000 1000000
Gas | 0.33% Market value of the invested amount %) 124864 399343 708271 1213086 1601422
Fertili 1 o Scheme Returns (%) 7.64 6.87 6.58 10.33 11.02
ertilisers | 0.32% Total Value of Benchmark’ (8%) ®) 127212 217381 760241 | 1215215 1559793
Minerals/Mining | 0.24% Benchmark Returns® (B*) (%) 11.39 9.86 9.41 10.38 10.41
. . 1 o Total Value of S&P BSE SENSEX TRI (AB*) }) 130750 452953 829274 1363674 1765931
Media & Entertainment | 0.19% S&P BSE SENSEX TRI Returns (AB*) (%) 1711 15.53 12.92 13.61 13.27
Auto Ancillaries | 0.09% $(B) 50% - S&P BSE-200 TRI and 50% - CRISIL Short Term Bond Fund Index.

Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded
annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP
returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.
*B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To seek to generate long-term capital appreciation from a diversified portfolio of equity and equity related securities and to generate reasonable returns by investing in a portfolio of debt and money
market instruments and arbitrage opportunities in the cash and derivatives segments of the equity markets.
Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit
within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

*Please refer page no 33



L&T Hybrid Equity Fund (Formerly known as

L&T India Prudence Fund)?
Data as on May 31, 2019

Fund Details
NAV of Plans/Options
(as on May 31, 2019)

Dividend Option - Regular Plan  19.609
Annual Dividend - Regular Plan 12.381

Growth Option - Regular Plan  26.777
Dividend Option - Direct Plan ~ 21.749
Annual Dividend - Direct Plan  12.978
Growth Option - Direct Plan ~ 28.555
Volatility Measures*:

Standard Deviation 9.68%
R-Squared 0.91
Beta 1.03
Sharpe Ratio# 0.46

*Source: ICRA MFIE
#Risk free rate assumed to be 6.04%

(based on 3-months Mibor NSE rate during last 3 months)
Date of Inception
Regular Plan

Direct Plan

Total Expense Ratio* :

February 07, 2011
January 01, 2013
1.81% (Regular)
0.89% (Direct)

- Including Additional Expenses, B30 charges and GST on
Management Fees
- Total Expense Ratio is as on the last business day of the month

Portfolio Turnover : 0.8958
Options * Growth
* Dividend Option (Reinvestment and
Payout)
¢ Annual Dividend Option
(Reinvestment and Payout)
Minimum 5,000 per application
Application size
(Initial)
Additional 1,000 per application
Investment
Minimum %500 or 50 units

Redemption Size
Fund Manager  Mr. S. N. Lahiri (investments in equity
and equity related instruments), Mr.
Shriram Ramanathan (investments in
debt and debt related instruments)
(w.e.f. May 30, 2016) and Mr.

Karan Desai (w.e.f. Feb 3, 2017) (for
investments in foreign securities)

70% - S&P BSE 200 TRI Index and 30%
- CRISIL Short Term Bond Fund Index

Benchmark

Monthly Average AUM R In Crs) 9,263.20
Month end AUM ( In Crs) 9,381.57
% Sector Allocation

Banks | 24.46%
Software ] 10.67%
Construction Project ] 5.89%
Consumer Non Durables ] 5.28%
Finance ] 4.23%
Pharmaceuticals ] 4.13%
Petroleum Products ] 3.77%
Cement ] 3.34%
Retailing w1 3.30%
Telecom - Services | 2.65%
Industrial Products ] 2.17%
Industrial Capital Goods ] 1.41%
Gas | 1.01%
Media & Entertainment | 0.94%
Textile Products ] 0.76%
Construction ] 0.39%
Pesticides ] 0.34%

L&T Financial Services
Mutual Fund

—

Portfolio Allocation

Name of Instrument Rating/ % to Net Name of Instrument Rating/ % to Net
Industry Assets Industry Assets
EQUITY & EQUITY RELATED S\klka Ports & Terminals Llwmitg;i (erstwhile CRISIL AAA 0.38%
Li ‘Awaiting Listil h k Exch Reliance Ports & Terminals Lt .
Bgf_'elg/ waiting Listing on the Stock Exchanges IS_;(ate‘BanS Of‘lnd\a . c ' CRISIL AA+ 036%
ICICI Bank Limited 6.21% lousing Development Finance Corporation o
HDFC Bank Limited 290% Limited . ' CRISILAAA  0.36%
Axis Bank Limited 3.75% Small Industries Development Bank of India CARE AAA 0.33%
Rotak Nichimg Bank Limited 5435 HBEC Bk Hted CRSLAAL  028%
Kotak Mahindra Bank Limite . ank Limite .
State Bank of India 2_24%: Indian Railway Finance Corporation Limited CRISIL AAA 0.27%0)
Indfi?n Bank 1.22% Hﬁ};—icotﬂsln F(\jnance Limitex E/FiI%ELAAA 8%;2?
Software imitet . . AAA .27%
Lacti $0f;15u|t|ancy SLe"Vi;:eé Limited 43‘(3)612? quswr&g Development Finance Corporation CRISIL AAA 027%
echnologiés Limite .00% imite :
Mphasi$ Limited 2.16% Rec Limited CRISIL AAA 0.27%
Infosys Limited 1.17% Power Finance Corporation Limited CRISIL AAA 0.27“72
Construction Project ational Housing Banl CRISIL AAA 0.27%
IEars_en & T?udbroLletltgd 3373%3//0 ;OWE)’ thnadnce orporation Limited Esigltm 8%2?
ngineers India Limite .82% ec Limitex .26%
Techno Electric & Engmeerin%_Company Limited 0.25% ndian Railway Finance Corporation Limited CRISIL AAA 0.22%
Indian Hume Pipe Company Limited 0.10% TPC le\tedy CRISIL AAA 0.22%
Consumer Non Durables TPC Limited CRISIL AAA 0.21%
ITC Limited . o 1.74% Power Finance Corporation Limited CRISIL AAA 0.20%
ﬁol at(% PaILrJnolllve (Ip_dlat} Ia|m|ted ]gézo Sh?‘rat PIEBUOEL%m Aorporl?tlongl(_\Fr{meF CRISIL AAA 0.16%
industan Unilever Limite .05% ational Bank for Agriculture & Rural o
Emami Limited 0.96% Development CRISIL AAA 0.12%
Finance ) ) Rec Lingi_ted o CRISLAAA  0.11%
Housing Development Finance Corporation 1.70% Power Finance Corporation Limited CRISILAAA  0.10%
I_(lzrlT(w:\}ePd dential Life | c Limited 0.86°/ Hational Bigh\‘/vays Autp_ority ofclnd\a . CRISIL AAA 0.09%
rudential Life Insurance Company Limite .86% lousing Development Finance Corporation o
ICICI Securities Limited 068%  Limited CRISILAAA -~ 0.08%
SBI Life Insurance Company Limited 0.68% EI;EIO% Import Bank Of India CRISIL AAA 0.06%
General Insurance Corporation of India 0.31%  Power Grid Corporation of India Limited CRISILAAA  0.05%
Pharmaceuticals ) . o Rec Limited o CRISIL AAA 0.05%
Egnimiamgéeut\ca\ Industries Limited ]-82& Power Finance Corporation Limited CRISILAAA  0.05%
Dr.pReddy‘s Laboratories Limited . 0:92% E&lﬁg&g Development Finance Corporation CRISIL AAA 0.04%
ge!aéglsefs',}‘hm‘gu"ggfmaceutlca's Limited 0.22% National Bank for Agricultural & Rural CRSILAAA  0.03%
; : f Development ’
Reliance Industries Limited 3.77% ; i
Nuclear Power Corporation Of India Limited CRISIL AAA 0.03%
Cement
The Ramco Cements Limited 211%  Housingand Urban Development Corporation: cage aaa 0.03%
gggﬁmgext\ les & Industries Limited 1.23% NTPC Limited CRISIL AAA 0.03%
Ruture RetalLimited 234% National Bank for Agriculture & Rural CRISLAAA  0.03%
Treelgtcolm‘EeServices R EOWﬁrlE(ijnanc_e CDorpo‘ration Lirgite(g  Indi EQIQE_AAA 88%2?
i Al i 9 mall Industries Development Bank of India AAA .
Fnhfﬂgtﬁﬁ%‘&,'&”dﬁg 2:65% Indian Railwa{JFinance %orporaﬂon Limited CARE AAA 0.02%
Supreme Industries Limited 1.10%  Housing and Urban Development Corporation  -aee ann 0.01%
Graphite India Limited 0.56% Limited o :
Polycab India Limited 0.51% Indian Railway Finance Corporation Limited CRISIL AAA 0.01%
Inh ustré?l Capital Ei,ot})dfj 1 01% _l?_lutg IDar‘c Express Limited ICRA AA 1%821%
Bharat Electronics Limite: .01% [o] .64%
Apar Industries Limited 0.40% Unlisted
ggATLI dia Limited . 010/0 Tata ISons Limited CRISIL AAA (())jI]]Z/o
ndia Limitex . ota A
Media & Entertainment ° Zero Coupon Bonds - Corporate Privately r:laced / Unlisted >
Sun TV Network Limited 0.94% Sundaram Finance Limited . CRA AAA 0.33%
Ieggle[\ﬂrﬂuc{sd 0.53% Mahindra & Mahindra Financial Services IND AAA 0.16%
.PR. Mill Limite . i -
Dollar Industries Limited 0.23%07 %_med 0.49%
o
esticides
T, 07.17% GOI 08-JAN-2028 SOVEREIGN  1.33%
sharda Cropchem Limited 29345 07.72% GOI 25-MAY-2075 SOVEREIGN  0/559%
MONEY MARKET INSTRUMENT 0835% G31 1190N-3025 SOVEREIGN  028%
Certificate of Deposit/Commercial Paper 08'08"/0 GOI 02-AUG-2022 SOVEREIGN 0'280/0
Ais Bank Limited CRISLAT+  1.57%  0757% GOI 17-JUN-2033 SOVEREIGN  0.27%
o R UNIENTS 157%  §7:32% GOI 28-JAN-2024 SOVEREIGN ~ 0.27%
- 06.84% GOI 19-DEC-2022 SOVEREIGN  0.27%
Fixed Rates Bonds - Corporate 07.35% GOI 22-JUN-2024 SOVEREIGN ~ 0.16%
Listed / awaiting listing on the stock exchanges 07.59% GOI 11-JAN-202 SOVEREIGN  0.05%
National Bank for Agriculture & Rural CRISIL AAA 2.12% 08.12% GOl 10-DEC-2020 SOVEREIGN  0.03%
Development ) . er 07.68% GOI 15-DEC-2023 SOVEREIGN )
IL—!outswgg Development Finance Corporation CRISIL AAA 1.08% Botal 4.03%
imited ' eposits
0 . . .
CHHLAM 0% () Tixed Deposis (placed a5 margi)
Reliance Industries Limited CRSILAAA  079%  4DFG Bank Limite 0.11%
i T 08 Bk g
ousing Finance Limite . ; .
National Bank for Agriculture & Rural CRSLAAA O 550/: HJTI:II Pa|r"ty Rﬁlpol Pea{l(lr{\g Sisltem) (TREPS) ;'}832"
Development , ' Net Assets 100.00%
gg\t)é’lg;'rﬁgr”nk for Agriculture & Rural CRISLAAA  050%  Total number of holdings 45
LIC Housing Finance Limited ! CRISILAAA  046% Al corporate ratings are assigned by rating agencies like CRISIL; CARE;
National Highways Authority of India CRISIL AAA 0.46% ICRA; IND.
Power Grid Corporation Limited CRISIL AAA 0.39% - indicates less than 0.01%

SIP Performance of Growth Option as on May 31, 2019

1 H 16
L&T Hybrid Equity Fund 1 Year 3 Year 5 Year 7 Year |Since Inception
- Regular Plan
Total Amount Invested ) 120000 360000 600000 840000 1000000
Market value of the invested amount ) 124843 397827 747699 1317169 1754338
Scheme Returns (%) 7.61 6.61 8.75 12.64 13.12
Total Value of Benchmark® (B*) %) 127479 422607 785072 1290082 1669669
Benchmark Returns® (B*) (%) 11.81 10.72 10.71 12.06 11.98
Total Value of S&P BSE SENSEX TRI (AB*) ]) 130750 452953 829274 1363674 1765931
S&P BSE SENSEX TRI Returns (AB*) (%) 17.11 15.53 12.92 13.61 13.27

$(B) 70% BSE 200 TRI and 30% CRISIL Short Term Bond Fund Index
Past performance may or ma

assumed to be reinvested and bonus is adjusted. Load is not taken into Consideration.

on the 1st day of every month has been considered.

not be sustained in the future. Returns greater than 1 ¥ear eriod are compounded annualized. Dividends are

or SIP returns, monthly investment of ¥ 10000 invested

*B: Scheme Benchmark, AB: Additional Benchmark, *Formerly known as L&T India Prudence Fund

Investment objective: To seek to generate long-term capital appreciation from a diversified portfolio of predominantly equity and equity related securities and to generate reasonable returns through a portfolio of debt and

money market instruments.

Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit
within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.
SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

*Please refer page no 33



L&T Arbitrage Opportunities Fund L&T Financial Services
Data as on May 31, 2019 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options o % to Net o % to Net
(as on May 31, 2019) £ Name of Instrument % }-\25':?; (he,zss:ct‘s Name of Instrument % tAoss':i: (he%ss:!tjs
Monthly Dividend - Regular Plan  10.247 EQUITY & EQUITY RELATED ,'\Q/lutﬂ A"Ci"Sarie.sS Limited © 08 © 08
rterly Dividend - Regular Plan 10.724 Listed/Awaiting Listing on the Stock Exchanges otherson Sumi Systems Limite 08% 08%
guawft: e Consumer Non Durables 9 Exide Industries Lirited 080%  0.80%
Mro N D.e%“ a; f;‘ " o411 H?dustandUnllever Limited 421.3930 zzl.g9g§, Q/'o'f,f,é',m'md 0.07%  0.07%
onthly Dividend - Direct Plan ] ITC Limite .85% .85% .
L . ia Limi Tata P C Limited 0.66% 0.66%
Quarterly Dividend - Direct Plan  10.890 Xgisatrhellg%?s%%itt%% 8%;22 8553;22 :dgnio%s\;er?%ﬁ’én e 0_450/2 0_4502
Growth - Direct Plan 14.156 United Breweries Limited 039%  039%  NTPC Limited . . 0.36%  0.36%
- ot Indusies Limited Qave  QZp [eg e orermencrinds 033%  0.33%
iy [ ) Gnited Spirits Limited 008%  0.08% CESC Limited 0.10%  0.10%
Regular Plan June 30, 2014 i ia) Limi 089 .089 as
eth . SOty maia Loned o tmted - 088%  808%  GAILindi Limited 134% 134%
Direct Plan June 30, 2014 Finance reéronet LPI;IGGleE'ed- . 8(5)1 :ZO 8(5)1 to)f)
ia Fi imi ndraprastha Gas Limite . .
Total Expense Ratio* : 0.94% (Regular) Egjﬁj,smnagéselfggﬁ?gm Finance 1.74% 1.74% Ferropus Metals ) °
0.39% (Direct) Corporation Linited 134%  1.34%  JsW Steel Limited 1.30%  1.30%
_ » ’ IDFC Limited 0.94% 0.94% Steel Authority of India Limited 0.24% 0.24%
- Including Additional Expenses, B30 charges and GST on Rec Limited 0.92% 0.92% Tata Steel Limited 0.18% 0.18%
Management Fees Manappuram Finance Limited 091% 091%  Cement o o o
- Total Expense Ratio is as on the last business day of the month IFCI Limited ) 049%  0.49% %gslmg%%ﬁgé'?%?g d 8%2 of’ 8%461 ojo
Portfolio Turnover : 16.0282 Multi Commodity Exchange of india 9 449, 0.44%  ACC Limited m 012%  012%
. Shriram Transport Finance Company o o Ambuja Cements Limited 0.09%  0.09%
Options * Growth Limited 027%  027%  Textile Products
« Dividend Option Bajaj Finserv Limited 020%  020%  Awind Limited 0.64%  0.64%
1. Monthly Dividend Power Finance Corporation Limited 0.18%  0.18%  Raymond Limited 033% 033%
: LIC Housing Finance Limited 007%  0.07%  Media & Entertainment
(Payout and Re-investment) Banks Zee Entertainment Enterprises Limited ~ 0.62%  0.62%
2. Quarterly Dividend HDFC Bank Limited 5.66% 5.66% TV18 Broadcast Limited 0.31% 0.31%
(Payout and Re-investment) State Bank of India 0.76%  0.76%  Non - Ferrous Metals
- _ ) Bank of Baroda 0.39% 0.39% National Aluminium Company 0.31% 0.31%
Minimum 5,000 per application and in Axis Bank Limited 032% 032% Limited o 217 2170
Application size  multiples of 1 thereafter Canara Bank 0.15% 0.15% Hindustan Zinc Limited 0.27% 0.27%
(Initial) Indian Bank 0.08% 0.08% Hindalco Industries Limited 0.25% 0.25%
. . . imi o o Transportation
Additional %1,000 per application and in I‘Eﬂgank Limited 0.06%  0.06%  ansbor Corporation of India 068%  0.68%
Investment multiples of %1 thereafter Escorts Limited 153% 1.53% Limited . . 6870 0870
Minimum %500 or 50 units or account balance, Maruti Suzuki India Limited 1.46% 1.46%  Telecom - Equipment & Accessories o o
Redemption Size whichever is lower. Tata Motors Limited 136%  136%  Bhartinfratel Limited 053%  053%
Mahindra & Mahindra Limited 0.67% 067%  Jelecom - Services
Fund Manager  Mr. Venugopal Manghat, Mr. Praveen Ashok Leyland Limited 0.23% 0.23% Vodafone Idea Limited 0.22% 0.22%
Ayathan, Mr. Karan Desai (w.e.f. Feb Tata Motors Limited - DVR 0.11% 0.11% Tata Communications Limited 0.08% 0.08%
2, 2017 for investments in foreign Eicher Motors Limited 008%  0.08%  Consumer Durables o o
securities) and Jalpan Shah (w.e.f Peltroleun:jProducts ; ) y I)'Ei'm Company Limited 024%  0.24%
January 24, 2019 for Debt Portion) Reliance Industries Limite: 3.89% 3.89% | .
i i Oil & Natural Gas Corporation Ltd 0.21% 0.21%
Benchmark Nifty 50 Arbitrage Index Elrgﬂ:étan Petroleum Corporation 0.68% 0.68%  Total P 66.22"2 55_2202
Indian Oil Corporation Limited 0.31% 0.31% Rating/ % to Net
Monthly Average AUM R 653.58 Castrol India Limited ) 0.26% 0.26% Name of Instrument
In Crs) Chennai Petroleum Corporation 0.14% 0.14%  WONEY MARKETINSTRUMENT Industry Assets
Month end AUM R In Crs)  668.31 I(_Zlgr;tsetclj’udion Certificate of Deposit/Commercial Paper
DLF Limited o 434%  434%  Kotak Mahindra Bank o
. IRB Infrastructure Developers Limited 0.08%  0.08%  |imited CRISIL AT+ 3.70%
% Sector Allocation NBCC (ndia) Limited 0.04%  0.04%  Axis Bank Limited ICRAAT+  3.70%
Consumer Non Durables ] 9.36% Aurobindo Pharma Limited 1.48% 1.48% Total 7.40%
- 1 Cipla Limited 143%  143%  OTHERS
Finance | 7:50% Cadla Healthcare Limited 052%  052% Deposits (placed as margins)
Banks 7.42% Glenmark Pharmaceuticals Limited 040%  040%  (a) Fixed Deposits
Auto | 5.44% Biocon Limited o 0.26% 0.26%  HDFC Bank Limited 18.00%
E Sun Pharmaceutical Industries Limited 0.08% 0.08%  Total 18.00%
Petroleum Products 5.28% Software i i 9
o . (b) Margin as Cash Margin 14.10%
Construction 4.46% Tata Consultancy Services Limited 2.62% 2.62% (o) Tri Party Repo Dealing System (TREPS) 5.25%
R : Infosys Limited 060%  0.60% Y hep 9 >y o3
Pharmaceuticals 4.17% Ixsi Limited 0.25% 0.25%  (d) Net Receivables/(Payables) -10.97%
| Tata Elxsi Limite 5
Software 3.81% Tech Mahindra Limited 0.19%  0.19%  Net Assets ] 100.00%
Construction Project = 2.91% Oracle Financial Services Software 015%  0.15% Total number of holdings 88
J, 4 27 Limited . ’ ’ All corporate ratings are assigned by rating agencies like CRISIL;
Trading |= 2.14% Construction Project 247% 2479  CAREICRA;IND.
Auto Ancillaries J= 1.95% Nacrséerﬂimit(e)g ro Limite 0'4402 0‘4402 Total outstanding position (as at May, 2019) in Derivative
Power = 1.90% Tradin ’ ' Instruments (Gross Notional) 44,340.81 lakhs
1 ’ Adani l:gnterprises Limited 2.14% 2.14% Total percentage of existing assets hedged through futures is
Gas | 1.86% 66.22%
Ferrous Metals 1.72% "
Cement I+ 1.61% SIP Performance of Growth Option as on May 31, 2019 Past performance may or may not be
Textile Products | 0.97% L&T Arbitrage Opportunities Fund Since sustained in the future. Returns greater
1 - R lar Pl 1 Year | 3 Year Inception | than 1 year period are compounded
Media & Entertainment 0.93% egular Plan P Y pe p
Non - Ferrous Metals T 0.83% Total Amount Invested () 120000| 360000| 600000 E””Uﬁ!"ZEd- SIVIdZniS are ?Ssug?ec' tdo
Transportation | 0.68% Market value of the invested amount & 124257] 395700  70420p| D€ reinvested and bonus is adjusted.
Telecom - Equipment & 7. g 530 Scheme Returns (%) 668 625 635 Loa‘_i | ot taken IEFO ConSIdera“in%
ccessories | Y2270 ° - : - For SIP returns, monthly investment o
Telecom - Services | 0.30% Total Value of Nifty 50 Arbitrage Index (B*) (3) 124547| 391367 692745 10000 invested on the 1st day of every
Consumer Durables | 0.24% Nifty 50 Arbitrage Index Returns (B*) (%) 714|551 5.70| month has been considered.
; ‘b ] -
Ol | 021% Total Value of CRISIL 1 Year T-Bill Index (AB*) @) | 125298| 400090| 716483 th;fg]earr”ke Benchmark, AB: Additional
CRISIL 1 Year T-Bill Index Returns (AB*) (%) 8.33 6.99 7.04

Investment objective: To seek to generate reasonable returns by predominantly investing in arbitrage opportunities in the cash and derivatives segments of the equity markets and by investing balance in debt and

money market instruments.

Exit Load: For redemption on or before 1 month from the date of allotment or Purchase applying First in First out basis - 0.50% of Applicable NAV. After 1 month from the date of allotment or Purchase applying

First in First out basis NIL.

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

*Please refer page no 33



L&T Equity Savings Fund® L&T Financial Services
Data as on May 31, 2019 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument % to Net % to Net % to Net Name of Instrument % to Net % to Net % to Net
(ason May 31, 201 9) Ed Assets " ﬁsse[t’; i ﬁsse[t’; Assets o zsse(ts nh Adsse(ti;
Monthly Dividend - Regular Plan 11. ecged) lunhedge: ecged) lunhedge
S s 888 EQUITY & EQUITY RELATED Ferrous Metals
Quarterly Dividend - Regular Plan 11.925 Listed/Awaiting Listing on the Stock Exchanges Tata Steel Limited 0.79% - 0.79%
Growth Plan - Regular Plan 18.116 I%alglk; \ Limited 3 30% 3 30% Jinda\ISteel & Poweré.imit;]ed 0.?4% - 0.24%
L. N ank Limite .30% - .30% Hotels, Resorts And Other Recreational Activities
Monthly Dividend - Direct Plan 12.627 State Bank of India 3.40% 1.15%  2.25%  Taj GVK Hotels & Resorts Limited 0.61% - 061%
Quarterly Dividend - Direct Plan 12.792 Axis Bank Limited 2.16% - 2.16%  The Indian Hotels Company Limited ~ 0.39% - 0.39%
It h Plan - Direct Plan 19.02 HDFC Bank Limited 2.02% - 2.02% Auto Ancillaries
Cligif iz i I e Punjab National Bank 3.80% 3.80% - MRF Limited 0.76% 0.28% 0.48%
Date of Inception Petroleum Products Fertilisers
Reliance Industries Limited 9.10%  6.37% 2.73% Coromandel International Limited 0.31% - 0.31%
Regular Plan October 18, 2011 Hindustan Petroleum Corporation 1 050/0 o 1 050/0 Gujarat State Fertilizers & Chemicals ) 38"/0 0.38% (i
Direct Plan January 01, 2013 gmfltts\? e e Iﬁimited 267 U.as
oftware ower
§ Infosys Limited 2.57% - 2.57% Tata Power Company Limited 049%  0.49% -
Total Expense Ratio* : 1.57% (Regular) Tech Mahindra Limited 1.04% - 1.04%  Telecom- Services
0.63% (Direct) HCL Technologies Limited 0.92% - 0.92% Bharti Airtel Limited 0.46% - 0.46%
) - Tata Consultancy Services Limited 0.80% - 0.80% Chemicals
- :\"/‘ld'Jd'ng Ad‘tj';mnal Expenses, B30 charges and GST on Persistent Systems Limited 0.36% - 0.36% Navin Fluorine International Limited 0.36% - 0.36%
lanagement Fees MindTree Limited 0.35% - 0.35% Non - Ferrous Metals
- Total Expense Ratio is as on the last business day of the month Eiﬁalnce dalam Investrment and Vedanta Limited 0.32% - 0.32%
f . olamandalam Investment an R Industrial Product
Portfolio Turnover : 5.1718 Finance Company Limited 0.76% 0.76% F'ilnolllesx"CZb\;gLilrﬁtZd 0.28% i 0.28%
. Bajaj Finance Limited 0.73% - 0.73% Paper ’ i
Options * Growth Bajaj Finserv Limited 0.84% 0.35% 0.49%  Tami Nadu Newsprint & Papers . .
o Dividend: Housing Development Finance 5 o o Limited 0.25% - 0.25%
N oation Limted 3.04%  255% 049%  Limite
1. Monthly Dividend R cial Holdings 5 o Textile Products
(Reinvestment and Payout)|  Limited 0.40% - 040%  KPR. MilLimited 0.14% - 0.14%
2 Quarterly Dividendy Manappuram Finance Limited 0.18% 0.18% - Dollar Industries Limited 0.07% - 0.07%
-G Consumer Non Durables Total 66.55% 22.14%  44.41%
(Reinvestment and Payout)  1C [imited 179%  095%  084% o Rating/ % to Net
A+ Frasii A - Asian Paints Limited 1.03% 0.34% 0.69% Indust Asset
h{ll:!rr;um Application size ?SHOQO pe:’ a?pllC?ctl?c;n Hindustan Unilever Limited 0.67% - 0.67% PREFERENCE SHARES oty =
(Initial) and in multiples o Tata Global Beverages Limited 0.61% - 0.61% h i et
thereafter £ i Limited 0.27% 0.27% Listed / Awaiting listing on Stock Exchanges
AvantiFeeds Limited 024% - 02a% MediadEntertainment
Additional Investment 1,000 per application Pharmaceuticals ' ' Zee Entertainment Enterprises Limited gg]lz//“
and in multiples of ¥1 Cipla Limited 0.69% - 069%  BONDS & NCDs —
thereafter Divi's Laboratories Limited 0.56% B 0.56% Listed / Awaiting listing on Stock Exchanges
. . . ) Lupin Limited . 0.47% - 0.47%  Shriram Transport Finance Company o
Minimum Redemption Size 500 or 50 units m&avmaceuml Industries 263% 239%  024%  Limited CRISILAA+  2.82%
Fund Manager Mr. Venugopal Manghat Cadila Healthcare Limited 0.07% 0.07% - Igdiabull\j Ho_using Financce Limiteg CARE AAA 2.80%
Construction Project ewan Housing Finance Corporation CARE BBB- 2.78%
aE”d Mr. Praveen Aéatha” Larsen & Toubro Limited 157% - 157%  Lmited ”
(Equity portion) an Engineers India Limited 0.54% - 0.54%  Tata Steel Limited . BWRAA  2.46%
Mr. Jalpan Shah (Debt Sadbhav Engineering Limited 027% - 027%  Amba River Coke Limited (Subsidiary of CAREAA  1.07%
portion) (w.e.f. May 30, Indian Hume Pipe Company Limited ~ 0.24% - 0.24%  JSW Steel Ltd)
2016) Cement Total 11.93%
) . Shree Cements Limited 0.99% - 0.99%  Unlisted
Benchmark Nifty 50 Arbitrage (75%) The Ramco Cements Limited 0.76% _ 076% Tata Housing Development Company CRAAA  113%
+ S&P BSE 200 TRI (25%) Ambuija Cements Limited 0.78%  0.16% 0.62% %Irrtntled 13%
Construction ota 13 %
Monthly Average AUM R 17850 Oberoi Realty Limited 0.68% R 0.68%  Zero Coupon Bonds - Corporate
In Crs) Sobha Limited 0.61% - 0.61% m\;aﬁe:g placLed /t Lénllsted CRILAA 0709
KNR Constructions Limited 0.46% - 0.46% oldings Limite /97
Month end AUM R InCrs)  175.38 Presti ; imi o o Aditya Birla Housing Finance Limited ICRAAAA  0.43%
ge Estates Projects Limited 0.40% - 0.40% Y 9
% Sector All ti Ahluwalia Contracts India Limited 0.30% - 0.30% TQIP:IIER 1.13%
£ sector Allocation Industrial Capital Goods % _S i
Banks 14.68% Bharat Electronics Limited 0.31% - 031% Deposits (placed as margins)
| 4 007 BEML Limitedd Sustinl Sol 0.17% - 0.17% (Ha[))gclxgd Equiltg 7 989,
Petroleum Products 9 Power and Industrial Solutions ank Limite -98%
Software 6 014?0/1 >% Limited 131%  1.31% © Total 7.98%
. © Retailing (b) Margin as Cash Margin 4.79%
Finance 5.959%, Future Retail Limited 0.85% - 0.85% (c) Tri Party Bepo Dealing System (TREPS) 10.77%
Consurmer Non Durables 4 '61 % Future Lifestyle Fashions Limited 0.80% - 0.80% (’\f) N:t Receivables/(Payables) 163'(2)(9):?
. o Auto Net Assets .00%
Pharmaceuticals 4.42% Hero MotoCorp Limited 0.60% - 0.60% Total number of holdings 68
: : Maruti Suzuki India Limited 0.56% - 0.56% Al corporate ratings are assigned by rating agencies like CRISIL; CARE;
Construction Project = 2.62% VS T Tillers Tractors Limited 0.25% © 025%  ICRARD:
Cement 2.53% Media & Entertainment Total outstanding position (as at May, 2019) in Derivative Instruments
Construction 2.45% TV18 Broadcast Limited 1.36% 1.36% - (Gross Notional) 3,888.27 lakhs
. Gas ot i o
Industrial Capital Goods 1.79% GAIL India Limited 1.04% . 1.04% Total percentage of existing assets hedged through futures is 22.13%
Retailing |© 1.65%
Auto 1.41%
Media & Entertainment |1 1.37% SIP Performance of Growth Option as on May 31, 2019
Gas .049 L&T Equity Savings Fund*® - . .
Ferrous Metals 1 8;10;" Regulgr PI‘;n 9 1 Year 3 Year 5 Year 7 Year |Since Inception
. 0
Hme%;('fggﬁgsﬁ'}it%}gg; 1.00% Total Amount Investgd (] 120000 360000 600000 840000 920000
Auto Ancillaries | 0.76% Market value of the invested amount }) 125284 394904 707374 1101635 1244320
I ’ Scheme Returns (%) 8.31 6.12 6.53 7.63 7.74
Fertilisers | 0.69% Total Value of Benchmark® (B/) }) 125446 401200 721538 1121884 1272162
Power | 0.49% Benchmark® Returns (B/) (%) 8.56 7.18 7.32 8.14 8.30
Telecom - Services | 0.46% Total Value of CRISIL 10 Yr Gilt Index (ABA) }) 129130 397333 719072 1089222 1225230
Chemicals | 0.36% CRISIL 10 Yr Gilt Index Returns (ABA) (%) 14.48 6.53 7.18 7.31 7.34
: o “There has been a change to the fundamental attributes of L&T MIP - Wealth Builder Fund w.e.f. January 9, 2015 and consequently is now an equity fund. Performance
Non - Ferrous Metals | 0.32% shown above is of L&T MIP - Wealth Builder Fund. 5(B) Nifty 50 Arbitrage (75%) + S&P BSE 200 TRI (25%)
Industrial Products | 0.28% Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded annualized. Dividends are assumed to be reinvested
. © and bonus is adjusted. Load is not taken into consideration. For SIP returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been
Paper | 0.25% considered.
. /AB: Scheme Benchmark, AB: Additional Benchmark
Textile Products | 0.21% '

Investment objective: To generate regular income by predominantly investing in arbitrage opportunities in the cash and derivatives segments of the equity markets and debt and money market instruments and to generate
long-term capital appreciation through unhedged exposure to equity and equity related instruments.
Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit
within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.

®Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

*Please refer page no 33



Dividend History for Equity Schemes L&T Financial Services

Mutual Fund
L&T Equity Fund L&T Dynamic Equity Fund
Record Date NAV as on date of declaration ) Quantum of Dividend () Record Date NAV as on date of Quantum of Dividend
— Bertnit declaration R®) ®) Per Unit
Regular Plan Dividend Tar Bl —
29-Dec-2014 31.568 2.0000 Regular Plan Dividend
22-Jan-2016 28206 2.0000 25-Mar-2019 17.187 0.1300
12-Jan-2017 29.302 2.2500 23-Apr-2019 17.238 0.1200
19-Jan-2018 36.698 2.5000 23-May-2019 16.947 0.1300
24- an-ZIO 9 Send 31.507 2.5000 Direct Plan Dividend
Direct Plan Dividen
12-)an-2017 37.008 3500 25-Mar-2019 18.589 0.1300
19-Jan-2018 40.662 2.5000 23-Apr-2019 18.675 0.1300
24-Jan-2019 35.423 2.5000 23-May-2019 18.378 0.1300
SsafTaxiAdvantagelkind . L&T Hybrid Equity Fund (Formerly known as L&T India Prudence Fund)®
Record Date NAV as on date of Quantum of Dividend ..
declaration ) ®) Per Unit Record Date NAV as on date of Quantum of Dividend
Reqular Plan Dividend declaration R) ) Per Unit
17-Mar-2017 22.180 .0000 Regular Plan Dividend
17-Nov-2017 26.226 -2000 23-Aug-2018 19.847 0.1200
JeMarZ018 24.763 2000 24-5ep-2018 19.675 0.1200
25 Mar 2079 51903 0000 27-Dec-2018 18.975 0.0600
Direct Plan Dividend 23-Apr-2019 19.308 0.0900
16-Mar-2018 29.517 .2000 Direct Plan Dividend
22-Nov-2018 27.889 .2000 23-Aug-2018 21.893 0.1200
PR SR Ze2in G 24-5ep-2018 21.735 0.1200
L&T Large and Midcap Fund (Formerly known as 10-Dec-2018 20.823 0.1200
L&T India Special Situations Fund)® 23-Apr-2019 21.411 0.1200
Record Date NAV as on date of Quantum of Dividend Record Date NAV as on date of Quantum of Dividend
declaration }) ) Per Unit declaration () () Per Unit
Regular Plan Dividend Regular Plan - Annual Dividend
25-Mar-2019 25451 0.2400 23-Mar-2017 11.921 0.2000
23-Apr2019 25.917 0.2200 23-Mar-2018 13490 09000
U 24.188 OO0 22-Mar-2019 12.642 06198
Direct Plan Dividen : e
25-Mar-2019 28.149 0.2000 Direct Plan - Annual Dividend 5900 05000
23-Apr-2019 28753 02400 SIS (E55 015000
23May-2019 26858 02100 22-Mar-2019 13242 0.6641
L&T India Large Cap Fund®
Record Date NAV as on date of Quantum of Dividend L&T Arbitrage Opportunities Fund
declaration () ®) Per Unit Record Date NAV as on Record Quantum of Dividend
Regular Plan Dividend Date () ) Per Unit
15-Dec-2017 18.510 1.5000 Regular Plan - Monthly Dividend
22-)un-2018 23428 2.4000 27-u-2018 10.087 0.0443*
21-Dec-2018 17.075 1.3000 31-Aug-2018 10.074 0.0354*
Direct Plan Dividend 285 g d =
-Sep-2018 10.112 0.0443
15-Dec-2017 19.612 1.5000
B 26-Oct-2018 10.119 0.0443*
22-Jun-2018 31.729 2.0000 =
21-Dec-2018 18333 1.4000 30-Nov-2018 10.118 0.0443
N 01-Feb-2019 10.151 0.0620*
L&T India Value Fund 01-Mar-2019 10.112 0.0531*
Record Date NAV as on date of Quantum of Dividend 31-May-2019 _ 10.247 0.0443*
declaration ) ®) Per Unit Direct Plan - Monthly Dividend
Reqular Plan Dividend 26-0ct-2018 10.362 00443+
21-Jun-2016 21.768 1.5000 30-Nov-2018 10.368 0.0443
15-Jun-2017 27613 1.7500 28-Dec-2018 10.349 0.0443*
21-Jun-2018 27372 1.7500 01-Feb-2019 10.363 0.0443*
Direct Plan Dividend 01-Mar-2019 10.349 0.0443*
21-Jun-2016 22.379 1.4000 29-Mar-2019 10.347 0.0443*
15-Jun-2017 29.698 1.5000 26-Apr-2019 10.362 0.0443*
21-Jun2018 30.105 1.4000 31-May-2019 10411 0.0443
L&T Midcap Fund® Record Date Nl‘\i\écall:r:; ::t(%of Quan:;)r: ;fl?,::dend
Record Date NAV as on date of Quantum of Dividend
declaration (%) ®) Per Unit Regular Plan - Quarterly Dividend
v 27-Sep-2018 10.698 0.1500*
Regular Plan Divider
Regular Rlan Dividend E7IET PISTaN 27-Dec-2018 10713 0.1500
9-Aug-2015 20510 370000 22-Mar-2019 10694 0.1500
= - Direct Plan - Quarterly Dividend
8-Aug-2016 39.950 3.5000
T o 27-Sep-2018 10.816 0.1500*
0-Aug-2017 50.380 4.0000
17-Aug-2018 18.830 4.0000 27-Dec-2018 10.848 0.1500
Direct Plan Dividend 22-Mar-2019 10.845 0.1500
18-Aug-2016 41.110 3.5000 . .
10-Aug-2017 52.420 4.0000 L&T Equity Savings Fund®
17-Aug-2018 51.500 4.0000 Record Date NAV as on date of Quantum of Dividend
L&T Emerging Businesses Fund® declaration ) ) Per Unit
Record Date NAV as on date of Quantum of Dividend Regular Plan - Monthly Dividend
declaration R) ®) Per Unit 25-Mar-2019 11.698 0.0443*
Regular Plan Dividend 25-Apr-2019 11.767 0.0443*
%;-gg-gg g 1283-36;11 12-%%%% 27-May-2019 11.943 0.0443*
AL = - Direct Plan - Monthly Dividend
é?;ggﬁgfmvi o 20.289 1.5000 25-Mar-2019 12364 0.0354*
21-0ct-2016 18.974 1.5000 e 218 i
12-0ct-2017 23.781 2.0000 By cl)a : :
26-0ct-2018 21.044 1.6000 Record Date NAV as on date Quantum of Quantum of Dividend
of declaration  Dividend ) Per ®) Per Unit
L&T Business Cycles Fund® ® Unit Individual Non Individual
Record Date NAV as on date of Quantum of Dividend Regular Plan - Quarterly Dividend
declaration R) ®) Per Unit 27-Sep-2018 11.925 0.2000% 0.2000%
Regular Plan Dividend 27-Dec-2018 11.686 0.1500 0.1500
14-Jul-2017 15.408 1.0000 22-Mar-2019 11.760 0.1500 0.1500
20-)ul-2018 14.520 0.9000 Direct Plan - Quarterly Dividend
?ﬁ%’(‘;g Dividend . . 27-5ep-2018 12.675 0.2000* 0.2000*
L 2 - 27-Dec-2018 12.458 0.1500 0.1500
20-Jul-2018 a2y Wy 22-Mar-2019 12577 0.1500 0.1500

Pursuant to payment of dividend, NAV per unit of the dividend options of the aforesaid schemes will fall to the extent of the payment and statutory levy (if applicable). Face value 10/-.
Past performance of the aforesaid schemes may or may not be sustained in future.

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
*Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.



Equity Fund Snapshot

Data as on May 31, 2019

L&T Financial Services
Mutual Fund

Name of . L&T Equity © L&T India Large ' L&T Midcap . L&T Emerging ' L&T largeand = L&T India L&T Infrastructure : L&T Business ¢ L&T Tax . L&T Focused + L&T Dynamic © L&T Hybrid . L&T Equity
the Fund . Fund . Cap Fund . Fund . Businesses Fund | Midcap Fund . Value Fund Fund | Cycles Fund . Advantage Fund | Equity Fund . Equity Fund . Equity Fund . Savings Fund
Benchmark 3 S&P BSE-500 3 S&P BSE 100 E Nifty Midcap E S&P BSE Small Cap E S&P BSE 200 E S&P BSE 200 Nifty Infrastructure 3 S&P BSE 200 E S&P BSE 200 3 Nifty 500 3 50% - S&P BSE-200 E 70% - S&P BSE 200 3 Nifty 50 Arbitrage
" TRIIndex " TRI Index " 100 TRI Index " TRI Index ! TRI Index " TRI Index TRI Index " TRI Index | TRI Index " TRIIndex " TRlIndexand50% | TRIIndexand30% ' (75%)+ S&P BSE 200
1 | | | | | | | | . CRISIL Short Term . - CRISIL ShortTerm | TRI(25%)
© Bond Fund Index © Bond Fund Index
Fund Category © Multi Cap © large Cap © Mid Cap © Small Cap . large and Midcap Value Sectoral © Thematic " ELSS © Focused © Dynamic Asset ' Aggressive Hybrid © Equity Savings
1 i ; i ; ; ; ; ; . Allocation . Fund ;
Month end AUM . 2,764.63 1 493.11 . 4,879.90 1 6,177.32 1 1,415.46 | 8,404.03 1,934.44 . 79162 . 3,420.69 . 616.11 . 546.90 . 9,381.57 . 175.38
(Rsin Crs) : ! ! : : : : : : ! : :
Inception Date © May 16, 2005 © 0Oct 23, 2007 " Aug 09, 2004 ! May 12,2014 ! May 22, 2006 " Jan 08, 2010 Sept 27, 2007 " Aug 20, 2014 " Feb 27, 2006 " Nov5,2018 " Feb 07,2011 " Feb 07,2011 © Oct 18, 2011
(Regular Plan) 1 1 : ' | : 1 | : : i :
Growth of %1 Lac : 38,40,860 : 32,82,860 : %13,35,400 : 32,43,770 : 34,76,130 : 33,68,550 31,64,400 : %1,60,440 : 35,49,280 : Refer to* : 32,45,460 : %2,67,770 : %1,81,160
invested at inception ] ' ! ! ! ! . | | | | |
Top 10 equity holding% | 44.07% | 52.72% | 25.23% | 20.94% | 45.42% | 42.96% 49.97% | 39.70% | 40.02% ©49.72% L 22.86% | 39.48% C19.73%
Portfolio at a Glance Portfolio at a Glance
Large Cap C886% [294%  e30%) [T gmpe  gqgy 1074% —066% 1026% [191% | 11.69%- [20%% 2.26% 115% 308% . 7.07% 616% 530% | 592%
Mid Cap | | : i i i i | | i |
B Small Cap 1 ; ? i 19.74% ; 37.47% 48.58% | 58.09% | 3678% 22.78% | | 53.23% . 2220% 32.11%
Hedged - 19.54% ! ! : ! | 21.26% ! ! ! 5 :
™ Cash 1 1 : : : ! | 25.88% ! ! ! !
\ | | h | 34.17% 0 ' ' | | | |
1 68.66% | 87.91% | 64.95% | | o | 64.96% 24.38% | | 79.37% | | 17.94% |
3 | 5 5 E E ; | 7.40% | 160% | 357% | 6.33%
Top 10 sector | | i i _ i : i | | i |
| Banks 25.09% | Banks 2.2% | Banks 1264% | 'Qi‘;;’c'(as' 14.47% | Banks 2832% | Banks 22.92% Cement 21.34% Banks 21.58% | Banks 26.14% | Banks 2256% | Banks 14.72% | Banks 24.46% | Banks 14.68%
3 Software 12.79% 3 Finance 11.56% E Cement 9.98% E Capitla?ldgggit?sl 7.85% E Software 13.15% E Software 10.64% ConstrPuRc)tji:cr: 16.71% 3 Constrpurztj\eocr; 12.50% E Software 11.32% 3 Software 13.70% 3 Pe,,‘!g;ii’g 8.48% E Software 10.67% 3 PePtrrgéeulg 10.15%
i Co”“}"‘&t’& 7.63% i Software [ 11.14% E Finance 973% i Construction 7.32% i N onc g:i;g:; 9.75% i Pe},tr?éilér:; 7.96% Igi:‘;;'gfsl 14.97% i Cement 10.17% i Finance 11 8.21% i P?;:éi‘ig 7.75% i Software 8.39% i Cons"Purg;ie"(“t 5.89% i Software [ 6.04%
Nor nsumer g 7.21% Pe;rf(!eu“g 961% ¢ idustl Poducs [ 611% Ao o 6:87% ‘g;’oﬁ’(‘i‘ 7.59% Finance [11] 7.15% Cap‘t';dgzgi' 1405% | Constructon [ 9.26% | hamaccutids B 767% | Cement |17 7.58% | Pharmaceuticals [U 7.15% 1 COUer |y 508, Finance [ 5.95%
Cement | 7.00% Noncg”usr:g:; 7.87% Construction I 5.76% Banks [ 6.30% Pharmaceuticals [ 7.029% Cement |11 6.80% Piﬁf&i‘iﬁ 9.62% Industrial | 8.82% C°”5"p“,f)j‘e°c'2 6.55% Nofg”ujgg”‘g 7.46% Nox ShsUTer [ 7.05% Finance [J 4.23% Noncgﬁsrgm:; 461%
] Finance |1 6.17% i Cement I 6.34% g Phamaceuticals |1 470% | Retailing |11 5.79% i Finance | 6.72% b Construction 1] 5.69% Telecom - Services [11 6.02% 0 Finance |1 6.77% 0 Cement [ 6.35% 0 Constfpumﬂt 7.42% ! Finance [ 4.76% | Pharmaceuticals |1 4.13% | Pharmaceuticals [} 4.42%
iPharmaceunca\s 5.62% 3 Conmpﬁg 4.05% E Consumer Non Durables [i§ 4.69% E Textile Products [ 4.47% E Cement i 530% E Constr;:'gtj::; 5.60% Ferrous Metals |1 4.35% 3 CS’L?ES: DL E Nonc urles W 5.77% 3 Pharmaceuticals |1 5.68% 3 Conm;r;jfg 451% E P?:géi‘é@ 3.77% 3 COI’WSUI:AI;(jieOCI'; 2.62%
: Peptr’:éeui’t”s 4.92% ! Pharmaceuticals [l 3.50% ! Industrial Capital Goods [ ) 4.16% | Pharmaceuticals |3 4.07% 0 C""S“P“rgjfc"[ 4.92% ! Pharmaceuticals [l 5.12% Gas [§ 4.00% ! Retaling | 3.97% . Retailing |1 538% 1 Finance [J 5.40% 1 Cement [ 4.26% ! Cement [} 334% : Cement ] 2.53%
3 ';f;;;’c‘z 479% 1 Auto || 333% ; Auto Ancilares |1 409% : Cement |1 3.88% : Pe;ff('ﬁ“(?; 4.40% : Nofgﬁ‘;gg 3.84% Construction [J 3.46% ; Piﬁfc‘ﬁucrtrsl 361% : Peptrrgz‘iilg 3.90% iTe\ecom—Services 421% 1 Auto | 1.87% : Retailing |1 3.30% 1 Construction [§ 2.45%
i Retalling 1 3.49% % Cap\t‘gldg;gidasl 2.06% i Construction Project |1l 3.80% i Finance |1 3.66% i Retailing || 3.59% i Chemicals [ 2.82% Transportation |1 3.22% %Fe”"us Metals |1 2.85% i Telecom - Services [| 2.75% % Pesticides || 2.69% % Capit'a'"dg;zidas' 1.05% iTeIecom-Serwces 2.65% % Capitlgldgégi?sl 1.79%
Standard Deviation . 12.50% L 12.70% . 15.36% 1 16.82% L 14.27% L 14.71% 16.58% . 16.63% 1 12.84% Lo — . 9.68% Lo
R-Squared © 0.94 | 0.94 L 091 L 0.93 | 086 | 083 0.81 L 075 | 087 L Lo L 091 Lo
Beta © 093 ©0.99 081 084 L 1.04 ¢ 1.05 0.89 © 113 ©0.94 - oo ©1.03 -
Sharpe Ratio " 0.46 047 " 0.60 " 0.68 ' 0.38 053 0.62 L 032 1 0.55 o b 046 Do
Total Expense Ratio" | 2.08% | 2.62% | 2.04% | 2.00% | 2.25% | 1.86% 2.16% L 2.45% | 2.05% 2.55% | 2.53% L 1.81% . 1.57%
*Since scheme has not completed one year, performance details for the same are not provided. Exit Load

$Net Equity for Dynamic Equity Fund is 36.72%.

“Net Equity for Equity Savings Fund is 22.14%.

“Note: Expense ratio is for regular plan as on 31st May 2019.

Disclaimers

The document indicates the strategy/ investment approach currently followed by the schemes and the same may change in future depending on market conditions and other factors.
Past performance may or may not be sustained in future and should not be used as a basis for comparison with other investments. Refer factsheet while reading this document.

If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit") within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit
within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil. (L&T Equity Fund, L&T Emerging Businesses Fund, L&T Large and Midcap
Fund, L&T Focused Equity Fund, L&T India Large Cap Fund, L&T Midcap Fund, L&T India Value Fund, L&T Infrastructure Fund, L&T Business Cycles Fund, L&T Dynamic Equity Fund, L&T Hybrid Equity Fund & L&T
Equity Savings Fund).

Mutual Fund investments are subject to market risks, read all scheme related documents carefully. CL06304
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Benchmark CRISIL Liquid Fund CRISIL Liquid Fund CRISIL Liquid Fund ~ © CRISIL Short Term CRISIL Short Term
Index Index Index E Bond Fund Index Bond Fund Index

Fund Category Liquid Ultra short duration Money Market . Low duration Short duration

Month end AUM 15,516.24 3,022.86 835.17 E 1,109.15 4,002.40

(Rs in Crs) |

Inception Date October 03, 2006 April 10, 2003 August 10, 2005 i December 04, 2010 December 27, 2011

(Regular Plan) i

Minimum Investment 1 day + 1 Month + 1 Month + E 3 Months + 6 Months +

Horizon |

Total Expense Ratio*" 0.15% 0.52% 0.73% i 0.95% 0.72%

Rating Profile

CRISIL Composite
Bond Fund Index

Medium duration

2,012.09

February 02, 2015

2 Years +

1.73%

CRISIL Composite CRISIL Short Term CRISIL Composite + CRISIL Short Term I-SEC Composite CRISIL Hybrid 85+15 -
Bond Fund Index Bond Fund Index Bond Fund Index E Bond Fund Index Index Conservative Index
Dynamic Bond Credit Risk Corporate Bond | Banking & PSU Gilt Conservative Hybrid
55.00 3,038.05 1,119.77 ' 581.59 130.19 41.56

September 27,2010 ; October 08, 2009 March 31, 1997 E September 12,2012 ; March 29, 2000 July 31, 2003

1 Year + / Tactical 1 Year + 1 Year + E 3 Months + 1 Year + / Tactical -

1.59% 1.70% 0.64% : 0.60% 1.75% 2.20%

Rating Profile

A 26.69% 4.74%
M A+
A 95.61% 6.75%
I AA+ - 197 .
62.10% .21%
I AA 0.25%
[ AA-
AT+ 18.51%
[ AAA
30.69% 4.24%
m sov e ’ 3:50% 7.63%
Cash & Equivalent 2.28% 7.21% 9.67% 4.42%

Asset Allocation Profile

65.68%

7.09%

17.76%

|
'
1
1.77% :
I Treasury Bill 29.98% :
e 1
[ Securitised Debt ! 80.00%
I Government Bond 0
. NOD 95.61% LU e
1
" Money Market Instrument |
1
[ NRINP i
62.10% |
[I TREPS Reverse Repo ! 4.25%
. ) | 6.08% 4.74%
Equity & Equity Related 0.34% 0.71% ! BE1 7.63%
7.52% 6.65% 5.61% | 3.06% 12%4:
-5.24% 0.56% 271% 2.61%
1
'
1
|
1
1
'
1
|

*Effective April 01, 2019 Total Expense Ratio (TER) stands revised. For the actual current expenses charged to the scheme, please refer the website of the Mutual Fund - www.Intmf.com.

“Note: Expense ratio is for regular plan as on 31st May 2019.

Disclaimers
The document indicates the strategy / investment approach currently followed by the schemes and the same may change in future depending on market conditions and other factors.
Refer factsheet while reading this document.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

93.11%

3.60%
0.21%
3.08%

E Equity & Equity Related

.
|
'
|
7.42% | 5.99%

19.90% ! 16.39%

1.96% | 32.30%
1

23.02% | 93.25%

42.09% 94.94% !

4.95% ! 80.39% 19.26%
9.50% !
24.87% |
1.23% H 37.01%
46.84% 2.26% !
£ '
61% ,
0.85% !

3.65% 6.38% 0% 3.22% 6.75% 5%
mm A4+ 7 BBB- : B Equity & Equity Related
== BBB BB+ |

|
|
'
|
,
g Q 0 1 1
0 Asset Allocation Profile ! !
i i ;
i 5 q ]
1 1 1 1
i i i i
1 1 1 1
' . h '
: : I | 19.26%
g q q ]
49.51% | ! 96.76% d 93.25% 0
1 1 1 1
0 0 i I 38.29%
i MU.94% | i 3
1 1 1 1
1 1 1 1
q g g ]
i i i i
1 1 1 1 0y
46.84% ! : ; : 37.01%
1 1 1 1
E 2.55% ' o41% ' 1.64% ' 3.54%
0.62% | =T ! 6.19% 5.11% | i
3.03% ' 2.51% | 19% .11% . 1.90%
i i i i
i i i i
1 1 1 1
' . h '
1 1 1 1
1 1 1 1
g q q ]
1 1 1 1
' i h '

Exit Load

o |f the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit") within 3 months from the date of allotment: Nil. If units redeemed or
switched out are over and above the limit within 3 months from the date of allotment: 1%. If units are redeemed or switched out on or after 3 months from the date of allotment:
Nil (w.e.f. December 12, 2018) (L&T Low Duration Fund)

o For redemption within 1 year from the date of allotment or Purchase applying First in First out basis — 0.50% of Applicable NAV. For redemption After 1 year from the date of
allotment or Purchase applying First in First out basis - Nil (L&T Flexi Bond Fund)

o |f the amount sought to be redeemed or switched out is invested for a period of up to 3 months from the date of allotment: 0.5%.If the amount sought to be redeemed or
switched out is invested for a period of more than 3 months from the date of allotment: Nil (w.e.f. December 12, 2018) (L&T Triple Ace Bond Fund)

o If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit") within 1 year from the date of allotment — Nil. If units redeemed or
switched out are over and above the limit within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.
(L&T Credit Risk Fund & L&T Conservative Hybrid Fund)

o Nil (L&T Liquid Fund, L&T Ultra Short Term Fund, L&T Money Market Fund, L&T Banking and PSU Debt Fund, L&T Short Term Bond Fund & L&T Gilt Fund)

CL06304



L&T Cash Fund® L&T Financial Services
Data as on May 31, 2019 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/Industry % to  Name of Instrument Rating/Industry % to
(ason May 31, 2019) 4 Net Net
Daily Dividend Option - Regular Plan 1023.3000 Assets Assets
Weekly Dividend Option - Regular Plan 1000.5985 DEBT INSTRUMENTS Average Maturity: Since the fund invests in overnight
Monthly Dividend Option - Regular Plan 1017.7287 Others secur|.t|.es average. maturity is taken as 1 day.
Growth Option - Regular Plan 1434.2985 Tri Party Repo Dealing System 99.53%  Modified Duration 0.01 years
Daily Dividend Option - Direct Plan 1023.3000 (TREPS)/Reverse Repo M 5.98%
Weekly Dividend Option - Direct Plan 1002.0688 Net Receivable/Payable 0.47%
Monthly Dividend Option - Direct Plan ~ 1062.5919 Net Assets 100.00%
Growth Option - Direct Plan 1495.2390

Date of Inception
Regular Plan

Direct Plan

Total Expense Ratio* :

November 27, 2006
January 01, 2013
0.81% (Regular)

0.10% (Direct)

- Including Additional Expenses, B30 charges and GST on

Management Fees
- Total Expense Ratio is as on the last business day of the month
Options ® Growth
e Dividend option
(Reinvestment and Payout)
Growth and Dividend:
10,000 per application
and in multiples of ¥
1 thereafter. In case of
Daily Dividend Option,
%1,00,000 and in
multiples of %1 thereafter.

Minimum Application size
(Initial)

Additional Investment

1,000 per application

and thereafter in
multiples of 1

% Asset Allocation Profile

% Rating Profile NR/NP

0.47%
|

%1000 or 1 unit

Mr. Jalpan Shah and
Mr. Shriram Ramanathan
(w.e.f. April 03, 2017)

Minimum Redemption Size
Fund Manager

Benchmark CRISIL Liquid Fund Index
Monthly Average AUM R  390.28

In Crs)

Month end AUM R In Crs)  429.43

% Maturity Profile TREPS/Rev
120% 7 Repo/NR/NP
0,
100% A 100.00% 100.00% TREPS/Rev Repo
80% | 99.53%
60% A
40% A
20% A Dividend History
0% ., Record Date NAV as on Record Quantum of Dividend Quantum of Dividend
Dat (Corporate) (Non-Corporate)
TREPS/Rev Repo/NR/NP ate %) ®) Per Unit ) Per Unit
Regular Plan - Monthly Dividend
27-May-19 1,022.15 3.3351 3.6016
25-Apr-19 1,022.54 3.3351 3.6016
25-Mar-19 1,022.81 3.3351 3.6016
Direct Plan - Monthly Dividend
27-May-19 1,066.91 3.3351 3.6016
25-Apr-19 1,066.44 3.3351 3.6016
25-Mar-19 1,065.88 3.3351 3.6016

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and distribution taxes (if
applicable). Face value ¥1000/-.

Performance of dividend option would be net of Dividend Distribution Tax, as applicable.
Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: The investment objective of the Scheme is to generate regular returns in line with the overnight rates.®

Exit Load: Nil

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.

For details of expenses charged to Retail and Institutional Plans (subscriptions under which are not accepted w.e.f. October 01, 2012), please refer to the respective fund page under “Our Funds” on our website www.ltfs.com
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

*Please refer page no 33
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L&T Liquid Fund?® L&T Financial Services
Data as on May 31, 2019 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % to Net  Name of Instrument Rating/ % to Net
(as on May 31, 2019) g Industry Assets Industry Assets
Daily Dividend 1011.7794 DEBT INSTRUMENTS Union Bank Of India ICRA AT+ 1.19%
\éveekl)llq Dividend ;gggg?gg MONEY MARKET INSTRUMENTS Kotak Mahindra Bank Limited CRISIL AT+ 1.12%
rC.’th. idend - Di | : Commercial Paper/Certificate of Deposit Manappuram Finance Limited CRISILAT+  0.96%
Daily Dividend - Direct Plan 1012.9495 Reliance Jio Infocomm Limited CRISLAT+  436%  Berger Paints India Limited CAREAT+  077%
Weekly Dividend - Direct Plan 1001.2392 " o gerte S
Citowith - et Flem 25031968 Reliance Industries Limited CRISILAT+  4.26%  Indian Qil Corporation Limited ICRA A1+ 0.67%
NTPC Limited CRISLAT+  4.19%  Tata Capital Financial Services Limited  CRISILA1+  0.64%
Face Value #1000 Canara Bank , CRISILA1+  3.86%  ICICI Bank Limited CRSILAT+  0.64%
Egt‘gggt%‘r’]"ﬁgﬁggm Finance ICRA A1+ 380% Oil& Natural Gas Corporation Limited CAREAT+  0.64%
Date of Inception Reliance Retail Limited CRSILA1+ 3829  GodrejIndustries Limited CRISILAT+  0.45%
Regular Plan October 03, 2006 . Tata Power Solar Systems Limited CRISIL
Direct Plan December 31. 2012 Tata Power Company Limited CRISILAT+  3.75%  (corporate quarantee of Tata Power A1+(50) 0.32%
! SBI Cards & Payment Services Private CRSILAT+  3.68% Coltd) +
Total Expense Ratio* : 0.15% (Regular) Limited ) °©70 GBI Cards & Payment Services Private CARE A1 0.32%
0.10% (Direct) National Bank for Agriculture & Rural | -pA A1, 3199, Limited + .32%
- Including Additional Expenses, B30-charo es and GST on Development i . Bajaj Finance Limited CRISIL AT+ 0.32%
Managoment Fees. o 9 Chennai Petroleum Corporation CRSLAT+  303%  National Bank for Agricuture &Rural - gy a1, 0,13%
t .
- Total Expense Ratio is as on the last business day of the month National Housing Bank CRISIL AT+ 3.02% Uﬁ\lfaengPrWnEZment Limited CRISIL A1+ 0.10%
Options * Growth Aditya Birla Finance Limited ICRAAT+  2.74%  Reliance Jio Infocomm Limited CAREAT+  0.06%
« Dividend (Reinvestment and Payout) ~ |DFC First Bank Limited ICRAAT+  270%  Eyport Import Bank Of India CRISILAT+  0.06%
- Weekly Dividend Bank of Baroda CAREAT+  2.50%  |CICI Securities Primary Dealership o
e P CRISIL AT+ 0.03%
* Daily Dividend Reinvestment Plan Vedanta Limited CRISILA1+  239%  Limited
Minimum Weekly Dividend and Growth: Grasim Industries Limited CRISILAT+  2.15%  ICICIBank Limited ICRAAT+  0.03%
Application size 210,000 per application and in Axis Bank Limited CRSILA1+  1.92% Bajaj Housing Finance Limited IND A1+ 0.03%
(Initial) |'- les of Z1 thereaf Cholamandalam Investment and CRSLAI+  1.92% Total 95.61%
multiples of X1 thereafter Finance Company Limited 77° Listed/Awaiting Listing on the Exchange
Daily Dividend Reinvestment Plan Coromandel International Limited CRISIL AT+ 1.92%  Non Converjtible nge_:ntures
(“DDRIP"): %1,00,000 per application  Reliance Retail Limited CRISLAT+  192%  Aditya Birla Finance Limited ICRAAAA  0.65%
. . ) : o, Indian Railway Finance Corporation o
and in multiples of %1 thereafter Punjab National Bank CAREAT+  191%  oced CRISLAAA ~ 0.32%
Additional 1,000 per application and in Muthoot Finance Limited CRISILAT+  1.91%  Housing Development Finance CRSILAAA  0.32%
Investment multiples of ¥1 thereafter Axis Bank Limited ICRA A1+ 1.89%  Corporation Limited :
Minimum Regular Plan : 21000/- per HDFC Bank Limited INDAl+  1.61%  Mahindra & Mehindra Financia INDAAA  0.32%
Redemption Size  application or 1 unit Indian Oil C.c.ero_rat.ion Limited IND A1+ 1.612/0 EousingtandLUrbtalr:jDevelopment CARE AAA 0.16%
Weekly Dividend/ Growth/ DDRIP: ICICI Securities Limited CRISIL AT+ 1.60% orporation Limite o
00 s aeliesten e Hero Fincorp Limited CRSLA1+  160% Jotal o 1.77%
; Indian Bank IND A1+ 1.60%  Treasury Bi
Fund Manager Mr Shriram Ramanathan and
¢ M. Jalpan Shah Indusind Bank Limited CRISILAT+  1.54% 91 DAYTBIL15-AUG-2019 SOVEREIGN  0.34%
LIC Housing Finance Limited CRSILAT+  1.48% Total 0.34%
Benchmark CRISIL Liquid Fund Index Power Finance Corporation Limited ~ CRISILA1+  1.47%  Others i ( ) "
Vijaya Bank ICRA A1+ 1.459% i Party Repo Dealing System (TREPS)/Reverse Repo  7.52%
Monthly Average AUM 15,187.20 .
Rncy 9 JSW Steel Limited CAREAT+  129% NetReceivable/Payable -5.24%
Month and AUMIEINGS) | 1551624 Aditya Birla Capital Limited CRSILAT+  128% NetAssets 100.00%
ontne 4 S JSW Steel Limited ICRAA1+  127% Average Maturity 0.08 years
Kotak Mahindra Investment Limited ~ CRISILAT+  1.25%  Modified Duration 0.08 years
Bharat Petroleum Corporation Limited CRISIL AT+ 1.25% YTIM 6.79%
% Maturity Profile
100% 97.40%
(]
80% % Rating Profile % Asset Allocation Profile
TREPS/Reverse NR/NP NCD
60% Sovereign TREPS/ Rev Repo/ Repo -5.24% 1.77%
40% AAA/ 1 22%
° Tr Bill
20% AAA(SO) —g “03a%
o 2.28% 1.77% '
0% =+ T )
0- 3 Months TREPS / Rev Repo/NR/NP
A1+/A1+(S0)

95.61%

MONEY MARKET
INSTRUMENTS
95.61%

Investment objective: To generate reasonable returns while maintaining safety and providing the investor superior liquidity. To achieve this objective, investments will be predominantly made in a well-diversified and highly
liquid portfolio of money market instruments, government securities and corporate debt.

Exit Load: Nil

For details of expenses charged to Regular Plan (subscriptions under which are not accepted w.e.f. October 01, 2012), please refer to the respective fund page under “Our Funds” on our website www.ltfs.com
®Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

+Please refer page no 33
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L&T Ultra Short Term Fund®
Data as on May 31, 2019

Fund Details

NAV of Plans/Options

(as on May 31, 2019) 3

Daily Dividend 10.2602
Weekly Dividend 11.0681
Monthly Dividend 12.8733
Semi Annual Dividend 23.3705
Growth 30.9092
Bonus 16.8596
Regular Growth 29.7437
Daily Dividend - Direct Plan 10.4462
Weekly Dividend - Direct Plan 11.2379
Monthly Dividend - Direct Plan 13.0826
Growth - Direct Plan 31.5369
Bonus - Direct Plan 17.2266

Date of Inception
Regular Plan
Direct Plan

April 10, 2003
January 01, 2013

0.52% (Regular)

0.22% (Direct)
- Including Additional Expenses, B30 charges and GST on
Management Fees
- Total Expense Ratio is as on the last business day of the month

* Growth

 Dividend (Reinvestment and Payout)
1. Weekly Dividend

2. Monthly Dividend

3. Semi- annual Dividend

 Daily Dividend Reinvestment Plan

Minimum Growth/Weekly Dividend/Monthly
Application size Dividend/Semi-Annual Dividend:

Total Expense Ratio* :

Options

(Initial) 10,000 per application and in multiples
of %1 thereafter; Daily
Dividend Reinvestment Plan:
%1,00,000 per application and in
multiples of %1 thereafter.

Additional 1,000 per application and in multiples

Investment of %1 thereafter

Minimum Regular Plan: ¥500/- per application or

Redemption 50 units

Size Weekly Dividend/Monthly Dividend/
Semi Annual Dividend/ Growth/
Bonus

DDRIP: %500 per application or 50 Units

Mr. Jalpan Shah and Mr. Vikas Garg
(w.e.f. April 03, 2017)

Fund Manager

Benchmark CRISIL Liquid Fund Index
Monthly Average AUM 2,912.29
(R In Crs)

Month end AUM R In Crs) 3,022.86

% Maturity Profile

60% 53.47%
50%

40% 24.799
30% 73%

20% 12.87%
10% 1.66%
0% +

7.21%

0-3 3-6 6 Months 1-2 TREPS/Rev
Months  Months  -1Year Years Repo/NR/NP

L&T Financial Services
Mutual Fund

—

Portfolio Allocation

Name of Instrument Rating/ % to Net  Name of Instrument Rating/ % to Net
Industry Assets Industry Assets
i 00 Listi undaram Finance Limite + 12%
,';,'zt:‘éﬁv‘;'::::gﬂgﬂ'g&"r::e Exchange IDFC First Bank Limited ICRAAT+  2.44%
LIC Housing Finance Limited CRSILAAA  6.26%  Kotak Mahindra Bank Limited CRISIL AT+ 2.39‘;/0
Mahindra & Mahindra Financial IND AAA 364% Bank ofBaroda CARE A1+ 2-350@
Services Limited :64%  HDB Financial Services Limited CRISILAT+  234%
Power Grid Corporation of India CREILAAA  333% lBC|CI|< B?an L|rg|ted E\IRDERHN + lgg?ﬁ:
Limited : ank of Baroda + .60%
Housing Development Finance HDFC Bank Limited IND A1+ 1.59%
Corporation Limited CRISILAAA — 3.32%  ndusind Bank Limited _ CRISILAT+  158%
Sundaram Finance Limited ICRA AAA 2.64% Housing Development Finance CRISIL A1+ 157%
Small Industries Development Bank - ape AAA 1. 66% F?jrpqr?jtle Lklm'ted CRIL AT 1'570/
of India : ndusind Ban ] + 57%
Gruh Finance Limited CRISILAAA  1.65%  National Bank for Agriculture & Rural |-pa a1y 157%
Indian Railway Finance Corporation  age aap 1.65% Bgnili?wgrgg\]/telopment Finance
Limited ' ; el ICRA AT+ 1.57%
indian Raiway Finance Corporation sy aap 1329 S Sieel L. CAREAT+  0.82%
Limited S 1ICIBank Limited CRAATS  0.80%
. . N P 0, . 0
e P U e
Aditya Birla Finance Limited ICRAAAA  083% Total 62.10%
LIC Housing Finance Limited CARE AAA 0.83%  SECURITISED DEBT
UltraTech Cement Limited CRISILAAA  0.83% Rent-A-Device Trust(Backed by ICRA
_I:_ggelr Finance Corporation Limited  CRISIL AAA Zgggzﬁ’ lease rentals from Reliance Retail PAAGSO) 0.71%
.. o
MONEY MARKET INSTRUMENTS #td) | 071%
Commercial Paper/Certificate of Deposit ota -
Axis Bank Limited CRISILA1+  555%  Others _
Reliance Jio Infocomm Limited CRISIL AT+ 4.94%  Tri Party Repo Dealing System (TREPS)/Reverse Repo  6.65%
Kotak Mahindra Prime Limited CRISLAT+  478%  Net Receivable/Payable 0.56%
omallIndustries Development Bank  cARE AT+ 471%  Net Assets 100.00%
of India : :
Batiolnal Bank for Agriculture & Rural risiL A1+ 471% Average Maturity 0.44 years
NTRC Limited CRSILA1+  328%  Modified Duration 0.42 years
Power Finance Corporation Limited ~ CRISIL AT+ 324% YTM 7.15%
% Asset Allocation Profile
% Rating Profile TREPS/Reverse
Repo
RZR(E)/P?\/IE%P SECURITISED 6.65%  Nr/Np
F;21% DEBT - 0.56%
| L
AAA/ Al+ ST
AAA(SO) 62.10%
30.69%

MONEY MARKET
INSTRUMENTS
62.10%

Dividend History

Record Date NAV as on Record

Quantum of Dividend Quantum of Dividend

(Corporate) (Non-Corporate)

Date R) ® P':.r Unit ® Per?]nit
Monthly Dividend
27-May-19 12.9288 0.0467 0.0504
25-Apr-19 12.9040 0.0467 0.0504
25-Mar-19 13.1077 0.0467 0.0504
Direct Plan - Monthly Dividend
27-May-19 13.1375 0.0467 0.0504
25-Apr-19 13.1077 0.0467 0.0504
25-Mar-19 13.0903 0.0467 0.0504
Semi Annual Dividend
22-Mar-19 22.9851 0.0000 0.0000
20-Sep-17 20.7257 0.0000 0.0000
23-Mar-17 20.0512 0.0000 0.0000
Direct Plan - Semi Annual Dividend
16-Mar-16 10.4889 0.1338 0.1445

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if applicable). Face value Z10/-.
Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To generate reasonable and stable income and provide liquidity to the unit holder. To achieve this objective the scheme will invest predominantly in a well diversified and highly liquid portfolio of money
market instruments, government securities and corporate debt. The scheme will not invest in equities or equity related instruments

Exit Load: Nil

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of expenses charged to Regular Plan (subscriptions under which are not accepted w.e.f. October 01, 2012), please refer to the respective fund page under “Our Funds” on our website website www.ltfs.com
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

*Please refer page no 33
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L&T Money Market Fund (Formerly known as L&T Floating Rate Fund)® L&T Financial Services
Data as on May 31, 2019 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/Industry % to Net  Name of Instrument Rating/Industry % to Net
(as on May 31, 2019) £4 Assets Assets
Daily Dividend Plan - Regular Plan 10.8538 DEBT INSTRUMENTS Muthpqt Homfin India Limited
Weekly Dividend - Regular Plan 13.1770 MONEY MARKET INSTRUMENTS (L§3§)S|d|ary of Muthoot Finance  ICRA A+ 2.98%
Monthly Dividend - Regular Plan 11.4782 Commercial Paper/Certificate of Deposit )
Growth Plan - Regular Plan 185923 ICICI Bank Limited CRISIL AT+ 8.52% 'L‘i/'rf]'i‘tzzp“'am Home finance ey A1+ 2.98%
Daily Dividend Plan - Direct Plan 10.8564 small Industries Development \oc 54, 8.52%  JSW Steel Limited CARE AT+ 2.97%
Weekly Dividend Plan - Direct Plan 13.2269 Bank of India . . d imited 9
Yy PVIO i . Housing Development Finance ICRA AT 8,520 Vedanta Limite: CRISIL AT+ 2.96%
Monthly Dividend - Direct Plan 11.8479 Corporation Limited + -2¢70 National Bank for Agriculture & CRISIL A1+ 2.89%
Growth Plan - Direct Plan 19.0399 Tata Power Company Limited ~ CRISIL A1+ 593%  Rural Development ’
mi 0,
Kotak Mahindra Bank Limited ~ CRISIL A1+ 5.73% Z:;g‘r:ra“ltggnk for Agriculiure & CARE A1+ 2.87%
: ) - o
Date of Inception Axis Bank Limited CRISIL AT+ 5.69%  Rural Development ICRA AL+ 2.84%
HEglal A P 0, 200 HDFC Bank Limited CARE Al+ 5.68%  Indusind Bank Limited CRISIL AT+ 283%
' o S
Direct Plan January 01, 2013 Bank of Baroda . CARE A1+ 5.67%  Dewan Housing _Fw;jance CRISIL Ad+ 223%
Total Expense Ratio* : 0.73% (Regular) Export Import Bank Of India CRISIL A1+ 5.66%  Corporation Limite
0,
0.28% (Direct) Indusind Bank CRISL AT+ 565% 1ot 97.10%
- Including Additional Expenses, B30 charges and GST on Green Infra Wind Energy Limited Others
Management Fees (subsidiary of Sembcorp Energy  ICRA A1+ 2.99%  TriParty Repo Dealing System (TREPS)/Reverse Repo  5.61%
- Total Expense Ratio is as on the last business day of the month India Ltd) Net Receivable/Payable 2.71%
Options e Growth Tata Power Renewable Energy I .
o Dividend Limited (Corporate guarantee of CRISIL A1+ 299%  Grand Tota 100.00%
1. Daily Dividend (Payout) Tata Power Company Ltd) Average Maturity 0.55 years
2. Weekly Dividend (Payout) ) .
3 Monthly Dividend Modified Duration 0.52 yea:s
(Re-investment and Payout) Yim 7.34%
Minimum Application size 10,000 per application
(Initial) and in multiples of 1
thereafter
Additional Investment 1,000 per application
and in multiples of 1
thereafter
Minimum Redemption Size ¥500 or 50 units
Fund Manager Mr. Vikas Garg and % Rating Profile % Asset Allocation Profile
Mr. Jalpan Shah
(w.e.f. April 03, 2017) RZRE/PSIGQ%P TREPSéI;iverse NR/NP
Benchmark CRISIL Liquid Fund Index Ad+/ g 89% 561% | -2.71%
Monthly Average AUM R  911.95 2.23% \
In Crs)

Month end AUM R In Crs)

835.17

% Maturity Profile

80% 71.07%
60%
40% 1 26.03%
20%
2.90%
0% + T Y
0-3months 6 Months - 1 TREPS/ Rev
year Repo/NR/NP

Al+/
A1+(SO)
94.88%

Record Date

MONEY MARKET INSTRUMENTS
97.10%

Dividend History

NAV as on Record

Quantum of Dividend Quantum of Dividend

LEE @ Par unit N perime

Regular - Monthly Dividend

27-May-19 11.5249 0.0400 0.0432
25-Apr-19 11.5678 0.0400 0.0432
25-Mar-19 11.5526 0.0400 0.0432
Direct Plan - Monthly Dividend

27-May-19 11.8936 0.0400 0.0432
25-Apr-19 11.9296 0.0400 0.0432
25-Mar-19 11.9076 0.0400 0.0432

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if

applicable). Face value Z10/-.

Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To generate regular income through investment in a portfolio comprising substantially of money market instruments.®

Exit Load: Nil

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

+Please refer page no 33

23



L&T Banking and PSU Debt Fund® L&T Financial Services
Data as on May 31, 2019 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/Industry % to Net  Name of Instrument Rating/Industry % to Net
(as on May 31, 2019) £4 Assets Assets
Daily Dividend Option - Regular Plan 10.6285 DEBT INSTRUMENTS Indian Railway Finance CRISIL AAA 7.26%
Weekly Dividend Option - Regular Plan 10.4617 :Q'Ste‘é/ Awa":!gf 'BStl')"Q '?" the Exchange Corporation Limited
Monthly Dividend Option - Regular Plan 10.6658 Not'i‘ oInBve klf eA e e:: ureSCRISIL 9979 Small Industries Development - CARE AAA 443%
Growth Option - Regular Plan 16.6109 &aRL?rra]?Deé\)/r;Io or;er?trlcu ure =77 Bank of India
Daily Dividend Option - Direct Plan 10,6285 ' Bank of Baroda CARE AAA 434%
y Lividend Dption _ : LIC Housing Finance Limited ~ CRISIL AAA 8.79%
Weekly Dividend Option - Direct Plan 104639 . . Nuclear Power Corporation Of CRISIL AAA 3.30%
Monthly Dividend Option - Direct Plan 10.9416 Housing Development Finance CRISIL AAA 843%  India Limited
Growth Option - Direct Plan 17.0917 Corporation Limited Avis Bank Limited CRISIL AAA 1.70%
State Bank Of India CRISIL AA+ 8.23%

. o Small Industries Development ICRA AAA 1.65%
Date of Inception HDFC Bank Limited CRISIL AA+ 8.15%  Bank of India
Regular Pl September 12, 2012
D.egu aF:| an Je" em 0e1r ois National Highways Authority ~ CRISIL AAA 6.90% Total 96.76%
TlrtecItE al i oaggi/w(R ' b of India Others

otal Expense Ratio* : 17 (g EL NTPC Limited CRISIL AAA 6.569
0.20% (Direct) mre o Tri Party Repo Dealing System (TREPS)/Reverse Repo  9.41%

- Including Additional Expenses, B30 charges and GST on Power Grid Corporation CRISIL AAA 6.22% .

Management Fees Limited Net Receivable/Payable -6.19%
- Totz'al Expense Ratio is as on the last business day of the month Export Import Bank Of India ~ CRISIL AAA 561%  Grand Total 100.00%
Options ® Growth -

« Dividend option Bharat Petroleum Corporation CRISIL AAA 522%  Average Maturity 4.09 years
(Reinvestment and Payout) Limited Modified Duration 3.07 years
Minimum Application size 10,000 per application YTM 7.85%
(Initial)
Additional Investment 1,000 per application
and thereafter in
multiples of Re. 1
Minimum Redemption Size 500 or 50 units
Fund Manager Mr. Jalpan Shah & % Rating Profile % Asset Allocation Profile
Mr. Shriram Ramanathan TREPS/Rev Repo NR/NP
(w.e.f. April 03, 2017) /NR/NP TREPS/Reverse -6.19%
Benchmark CRISIL Short Term Bond 3.22% AA+/AA+(SO) Repo
Fund Index | 16.39% 9.41%
Monthly Average AUM R 422.64
In Crs)
Month end AUM (X In Crs) 581.59
% Maturity Profile
80%
62.28%
60% AAA/
AAA(SO)
0 0
40% 27.69% 80.39%
20% o
681% 3229
0% + T T T |
2-3Years 3-5Years Greater TREPS/Rev
than  Repo/NR/NP
5 years
Dividend History
Record Date NAV as on Record Quantum of Dividend Quantum of Dividend

SRR © Par ot N peromt

Regular Plan - Monthly Dividend

27-May-19 10.6950 0.0334 0.0360
25-Apr-19 10.5488 0.0334 0.0360
25-Mar-19 10.6094 0.0334 0.0360
Direct Plan - Monthly Dividend

27-May-19 10.9698 0.0334 0.0360
25-Apr-19 10.8148 0.0334 0.0360
25-Mar-19 10.8720 0.0334 0.0360

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if

applicable). Face value Z10/-.

Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To generate reasonable returns by primarily investing in debt and money market securities that are issued by Banks, Public Sector Undertakings (PSUs) and Public Financial Institutions (PFls) in India.

Exit Load: Nil

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of expenses charged to Retail and Institutional Plans (subscriptions under which are not accepted w.e.f. October 01, 2012), please refer to the respective fund page under “Our Funds on our website website www.Itfs.

com

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

*Please refer page no 33
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L&T Short Term Bond Fund (Formerly known as L&T Short

Term Opportunities Fund)®
Data as on May 31, 2019

—

Fund Details

NAV of Plans/Options

(as on May 31, 2019) £4
Monthly Dividend - Regular Plan 10.9652
Quarterly Dividend - Regular Plan 10.8673
Annual Dividend - Regular Plan 12.2073
Growth - Regular Plan 18.1097
Bonus - Regular Plan 18.1097
Monthly Dividend - Direct Plan 11.3417
Quarterly Dividend - Direct Plan 11.3806
Annual Dividend - Direct Plan 12.5218
Growth - Direct Plan 18.6456

Date of Inception

Regular Plan
Direct Plan
Total Expense Ratio* :

December 27, 2011
January 01, 2013
0.72% (Regular)

0.22% (Direct)
- Including Additional Expenses, B30 charges and GST on
Management Fees
- Total Expense Ratio is as on the last business day of the month
Options o Growth
e Dividend (Reinvestment
and Payout)
® Quarterly Dividend
(Reinvestment and Payout)
¢ Annual Dividend
(Reinvestment and Payout)

10,000 per application
and in multiples of %1
thereafter

1,000 per application and
in multiples of %1 thereafter

%500 or 50 units

Minimum Application size
(Initial)

Additional Investment

Minimum Redemption
Size

Fund Manager Mr. Shriram Ramanathan
and Mr. Jalpan Shah

(w.e.f. May 30, 2016)

Benchmark CRISIL Short Term Bond
Fund Index

Monthly Average AUM R 3,932.29

In Crs)

Month end AUM R In Crs) 4,002.40

% Maturity Profile

50% 44.77%
40%
30% 28.00%
(]
20% 17.78%
10% 5.03% 4.42%
0%+ T T T )
0-1 1-2 2-5 Greater TREPS / Rev
year years years than  Repo/NR/NP
5 years

L&T Financial Services
Mutual Fund

Portfolio Allocation

Name of Instrument Rating/ % to Net  Name of Instrument Rating/ % to Net
Industry Assets Industry Assets
DEBT INSTRUMENTS Larsen & Toubro Limited CRISIL AAA 1.90%
MONEY MARKET INSTRUMENTS HDI?(Fi?anciacIJServices Limited CARE AAA 1.87";::
: e : Bank of Baroda CARE AAA 1.26%
Commercial Paper/Certificate of Deposit_ 1780  BagFnance Liited IND AAA 125%
Small Industries Development : LIC Housing Finance Limited CARE AAA 1.14%
Bank of India CARE AT+ 1.76% Bajaj Finance Limited ARE AAA 1.00%
HDFC Bank Limited IND A1+ 0.60% Bharat Petroleum Eor?orgtion Limited CRISIL AAA 0.91 Ojo
. e : Export Import Bank Of India RISIL AAA 0.87%
_IK_g't;:k Mahindra Bank Limited CRSIL A+ 2922;" Power Grl% Corporation Limited CRISIL AAA 0.65%
GOVERNMENT BONDS . m?:{t\g)r? aRLW\?v:;i?%EgQ: Corporation CRSIL 063%
07.32% GOI 28-JAN-2024 SOVEREIGN 7.63% CARE AAA 0.62%
Limited
Total 7.63% N o
Listed/Awafting Listing on the Exchange Export-Import Bank of India . CRISIL AAA 0.52%
”on _Conalertlib e Detblgntures lt{l;ﬂg?ra & Mahindra Financial Services IND AAA 0.37%
ousing Leveiopment Finance CRISIL AAA 825%  NHPC Limited IND AAA 0.25%
gr?w;?ﬂ;\adtﬁsrt\r%?lggeelopment Bank of Jamnagar Utilities and Power Private Limited ’
india CARE AAA 6.83% (erstwhile Reliance Utilities and Power CRISIL AAA 0.25%
National Bank for Agriculture & Rural CRISIL AAA 564% Eg}g}tgirl{iawctg?i%ited CRESIL 0.05%
Development . © . AAA -Uo 7o
Kotak Viahingra Prime Limited CRISIL AAA 501% E«%ﬁgﬂsrgn%nﬁpﬁnLBné\i% oment CRISIL AAA 0.04%
NTPC Limite CRISIL AAA 4.99% € - CARE AAA 0.03%
Reliance Irlldufstrigs Limited CRISIL AAA 4.70% ggjgj?gggggemﬁg g CRISIL o 030/2
State Bank Of India CRISIL AAA 3.77% , t . AAA g
National Highways Authority of India CRISIL AAA 3.50% EaJaJ“"I'Oé‘S"t‘g F“'S’”C‘? lelte? Bank of CRISIL AAA 0.02%
Indian Railway Finance Corporation CRISIL AAA 3.38% InFE\Z nolustries evelopment Bank o ICRA AAA 0.01%
Limited . o
Power Finance Corporation Limited CRISIL AAA 3.13% ota 79.19%
National Housing Bank CARE AAA 2.76%  SECURITISED DEBT
Rec Limited CRISIL AAA 2'55% Rent-A-Device Trust(Backed by lease ICRA AAA(SO) 4.02%
LIC Housing Finance Limited CRISIL AAA 252%  fentals from Reliance Retail Lid) 029
Sikka Ports & Terminals Limited (erstwhile CRISIL AAA 2.19% -g;f]a 4.02%
Reliance Ports & Terminals Ltd) . e Tri P:rs Repo Dealing System (TREPS)/Reverse Repo 1.81%
Po?/ver Grid Ccf)rporat\on of Inéjla Limited ERI%IL AAA 2.150;0 Net RgzeivapblyPa e Y- P e
Reliance Jio Infocomm Limite RISIL AAA 2.14%  elnecevabelayable :
Sundaram Finance Limited ICRA AAA 201%  GrandTotal 100.00%
Average Maturity 2.00 years
% Rating Profile Modified Duration 1.70 years
~Ze-hating troifle 9
TREPS/Rev Ym 761%
Repo/ NR/NP . .
. hep o Al+/ % Asset Allocation Profile
Sovereign 4.42% A1+(50)
7.63% 4.74% TREPS/Reverse
\ e Repo
1.81%
SECURITISED DEBT NR/NP
4.02% | —261%
GOVERNMENT
BONDS
7.63%
/
MONEY MARKET
INSTRUMENTS
4.74%
NCD
AAA(SO) 79.19%
83.21%

Record Date

Dividend History

NAV as on Record Quantum of Dividend Quantum of Dividend

(Corporate) (Non-Corporate)
Ratel) ) Per Unit ) Per Unit
Regular Plan - Monthly Dividend
27-May-19 11.0002 0.0334 0.0360
25-Apr-19 10.8994 0.0334 0.0360
25-Mar-19 10.9243 0.0334 0.0360
Direct Plan - Monthly Dividend
27-May-19 11.3755 0.0334 0.0360
25-Apr-19 11.2647 0.0334 0.0360
25-Mar-19 11.2840 0.0334 0.0360
Record Date NAV as on date of declaration ) Quantum of Dividend Quantum of Dividend
(Corporate) (%) Per Unit (Non-Corporate) ) Per Unit
Regular Plan - Quarterly Dividend
22-Mar-19 10.8569 0.1334 0.1441
27-Dec-18 10.8103 0.1334 0.1441
27-Sep-18 10.6937 0.1001 0.1080
Direct Plan - Quarterly Dividend
22-Mar-19 11.3479 0.1334 0.1441
27-Dec-18 11.2775 0.1334 0.1441
27-Sep-18 11.1360 0.1001 0.1080
Regular Plan - Annual Dividend
22-Mar-19 12.7702 0.5336 0.5763
23-Mar-18 11.9986 0.0669 0.0722
16-Mar-16 10.7515 0.2342 0.2528
Direct Plan - Annual Dividend
22-Mar-19 13.1148 0.5670 0.6123
23-Mar-18 12.1462 0.0669 0.0722
16-Mar-16 10.7745 0.2342 0.2528

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if applicable). Face value Z10/-.
Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To generate regular returns and capital appreciation by investing in debt, government and money market securities.®

Exit Load: NIL

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

+Please refer page no 33
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L&T Low Duration Fund (Formerly known as L&T Short

Term Income Fund)?®
Data as on May 31, 2019

Fund Details

NAV of Plans/Options

(as on May 31, 2019) £4
Dividend Option - Regular Plan 10.7947
Annual Dividend Option - Regular Plan 10.9558
Growth Option - Regular Plan 20.2845
Dividend Option - Direct Plan 11.1948
Annual Dividend Option - Direct Plan 11.0700
Growth Option - Direct Plan 20.7185

Date of Inception
Regular Plan

Direct Plan

Total Expense Ratio* :

December 04, 2010
January 01, 2013
0.95% (Regular)
0.45% (Direct)
- Including Additional Expenses, B30 charges and GST on
Management Fees
- Total Expense Ratio is as on the last business day of the month
Options ® Growth
e Dividend option
(Reinvestment and Payout)
¢ Annual option
(Reinvestment and Payout)
Minimum Application size 310,000 per application
(Initial)
Additional Investment
Minimum Redemption Size

Fund Manager

1,000 per application
%500 or 50 units

Mr. Vikas Garg and
Mr. Shriram Ramanathan
(w.e.f. April 03, 2017)

Benchmark CRISIL Short Term Bond
Fund Index

Monthly Average AUMR  1,117.79

In Crs)

Month end AUM (X In Crs) 1,109.15

% Maturity Profile

60%- 57.96%
50%
40%
30%
20%
10%

0%

19.10%

12.34% 9.67%

0.93%
2-5  Greater TREPS/ Rev
years  than Repo/NR/NP
5 years

0-1
Year

1-2
years

L&T Financial Services

Portfolio Allocation

Mutual Fund

—

Name of Instrument Rating/ % to Net  Name of Instrument Rating/ % to Net
Industry Assets . Industry Assets
DEBT INSTR_U_MEN_TS_ Walyvhan Renewables Energy Private CARE
Listed/Awaiting Listing on the Exchange Limited (Corporate guarantee of Tata AA(SO) 1.48%
Non Convertible Debentures Power Company Ltd)
Bharat Aluminium Company Limited ICRA AA- 7.62%  State Bank gf Inydia CRISIL AA+ 1.47%
DLF Promenade Limited (Commercial CRISIL 6.77%  National Housing Bank o CARE AAA 1.36%
ll\/l(cj)rt%ag(ej Ba%kleg Securi*lt_y)— e éﬁ%;OAA 5-850/ ((r)\lr;]en‘tAa\l NagleRr Beﬁul&i@)hway Limited CR|S|<LSO) 127%
ndostar Capital Finance Limite - .85% ai Annuity Receivables AAA ’
National Bank for Agriculture & Rural CRISIL AAA 5059 IMF Holdings Limited CRISIL AA 0.99%
Development 2279 Reliance Broadcast Network Limited CARE BBB-
Housing Development Finance AAA o (Letter of Comfort/DSRA Guarantee of 0.84%
Corporation Limited CRISIL 4.53% Reliance Capital) 60
Hinduja Leyland Finance Limited CARE AA- 5.04%  Bharat Petroleum Corporation Limited CRISIL AAA 0.46%
Amba River Coke Limited (Subsidiary of CARE AA 378% Tatg Motors LirgitEd CARE AA 0.45%
JSW Steel Ltd) ) Vedanta Limite CRISIL AA 0.18%
Music Broadcast Private Limited CRISIL AA 3.64% Total 80.00%
(subsidiary of Jagran Prakashan Ltd) %7 MONEY MARKET INSTRUMENT
Sikka Ports & Terminals Limited (erstwhile CRISIL 3.45% Commercial Paper/Certificate of Deposit
Reliance Ports & Terminals Ltd) ’ Bank of Baroda CARE A1+ 2.14%
E)i;vi\gr; Housing Finance Corporation CARE BBB- 3.06% gzy;g;lﬁ::tk for Agriculture & Rural ICRA A+ 211%
HPCL-Mittal Energy Limited (Long term Total 4.25%
take or pay agreement with HPCL) ICRA AA+ 3.03%  SECURITISED DEBT
LIC Housing Finance Limited CRSILAAA  227%  Rent-A-Device Trust(Backed by lease  ICRA 6.08%
o %
Tata Power Company Limited ICRA AA 226%  rentals from Reliance Retail Ltd) AAA(SO)
Green Infra Wind Energy Limited CRISIL Tota 6.08%
(subsidiary of Sembcorp Energy India AA(SO) 2.26%  Others
Ltd) ] ) Tri Party Repo Dealing System (TREPS)/Reverse Repo 6.61%
Emﬁ:&am BNP Paribas Home finance g a op, 2.25%  Net Receivable/Payable 3.06%
J M Financial Products Limited ICRA AA 2.66%  Grand Total 100.00%
Reliance Industries Limited CRISIL AAA 2.23% -
Muthoot Finance Limited CRISIL AA 2239, Average Maturity 1.00 years
India Infoline Finance Limited ICRA AA 1.81%  Modified Duration 0.80 years
Aadhar Housing Finance Limited CARE AA 1.71%  YTM 9.13%
% Rating Profile % Asset Allocation Profile
TREPS/Rev Repo/
p AAA/ ; TREP;/
BB/ gg79,  AAAGO) So61%
BBB-(SO) 26.69% 01% NR/NP
[ 3.06%
Al+/ SECURITISED DEBT
A1+(50) 6.08%
4.24% MONEY MARKET
INSTRUMENT 7
AL/ 4.25%
+
__AA+(SO)
AA-/ 6.75%
AA~(SO)

18.51%

AA(SO)
30.23%

Record Date

Dividend History
NAV as on Record

Quantum of Dividend

NCD
80.00%

Quantum of Dividend

Date ) ((%oll;porstgz (Nc(%-gor%or%te)
er Uni er Uni
Regular Plan - Monthly Dividend
27-May-19 0.8422 0.0400 0.0432
25-Apr-19 0.8065 0.0400 0.0432
25-Mar-19 0.8098 0.0400 0.0432
Direct Plan - Monthly Dividend
27-May-19 2412 0.0400 0.0432
25-Apr-19 1971 0.0400 0.0432
25-Mar-19 .1937 0.0400 0.0432
Quantum of Dividend Quantum of Dividend
Record Date NAd\é call;rg?i g:t(%(’f ((%O'I;Porstgz (Nc()%\)—lc,or%or.atte)
er Uni er Uni
Regular Plan - Annual Dividend
22-Mar-19 1.4578 0.4669 0.5042
23-Mar-18 1.4016 0.4684 0.5056
23-Mar-17 0.6385 0.1673 0.1806
Regular Plan - Annual Dividend
22-Mar-19 11.5584 0.4669 0.5042
23-Mar-18 11.4451 0.4684 0.5056

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if

applicable). Face value 10/-.

Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To generate reasonable returns primarily through investments in fixed income securities and money market instruments. There is no assurance that the objective of the Scheme will be realised and the

Scheme does not assure or guarantee any returns.

Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 3 months from the date of allotment: Nil. If units redeemed or switched out are over and above the limit
within 3 months from the date of allotment: 1%. If units are redeemed or switched out on or after 3 months from the date of allotment: Nil (w.e.f. December 12, 2018)

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

+Please refer page no 33
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L&T Credit Risk Fund (Formerly known as L&T Income L&T Financial Services
Opportunities Fund)?®

Mutual Fund
Data as on May 31, 2019

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % to  Name of Instrument Rating/ % to
(as on May 31, 2019) 3 Industry Net Industry Net
Dividend - Regular Plan 10.7182 Assets —— - T e ey orT A15¢s;§:/s
- B DEBT INSTRUMENTS ndian Railway Finance Corporation Limite E o
énnvL\J/;I]mgdenld PIRegular Plan ;1 ;?g; MONEY MARKET INSTRUMENT . EALc': rg(;rr;egggfeblggﬂi(éfmmemaI CRISILAAGSO)  1.65%
rowh - Teguar e ' B e oorauon owiad  CRISLA4+ 0619 Aachar Housing Finance Limited CARE A 127%
Bonus - Regular Plan 20.8783 Total 9 P 0.61% IFL £oms FiganﬁeELimited Linited (4 IEEﬁM 1.56%
A 5 - ndhra Prades ressway Limites El
Dividend - Direct Plan 11.0599 Listed/Awaiting Listing on the Exchange Annuity Recewvabl:g) way Hm! : AAAGO) 1.36%
Annual Dividend - Direct Plan 11.5655 Non Convertible Debentures Ess Kay Fincorp Limited CARE A- 1.23%
. Vodafone Idea Limited CRISIL A+ 6.56% Dewan Housing Finance Corporation Limited ~ CARE BBB- 1.12%
Growth - Direct Plan 21.8804 National Bank for Agriculture & Rural CRISIL AAA 6 18°/0 SP Jammu Udhampur Highway Limited (NHAI  ICRA 0 970/:
Development -1©7% Annuity Receivables) . ) AAA(SO) :
- ) .26% o
i Jhajjar Power Limited IND A + 526% Kudgl%ansmlssmn Limited (Fixed pooled ICRA 0.92%
Date of Inception Indofil Industries Limited B CRISIL A+ 4.96% gransrgissifré ]gllar es collected by PGCIL) éﬁllgl(ECA)}AA 0'860/
Reqular Plan October 08 2009 Green Infra Wind Energy Limited (subsidiary tate Ban ndia .86%
R g ' oL aor3 of Sembeorp Eneray Inia 1d) B CRISLAAGSO)  4.96%  RecLimited o CRSILAAA  0.85%
irect Plan January 01, Samasta Microfinance Limited (Subsidiary of CAREA £.93% Indian Railway Finance Corporation Limited ~ CRISIL AAA 0.85%
Ao ® India Infoline Groupg) 2370 Dewan Housin? Finance Corporation Limited ~ CARE BB+ 0.85%
Total Expense Ratio* : 1.70% (Regular) Tata Power Renewable Energy Limited Samasta Microfinance Limited (Subsidiary of oo 1, 0.82%
1.08% (Direct) (Corporate guarantee of Tata Power CARE AA(SO)  4.01% India Infoline Finance Limited) : 0°
- Including Additional Expenses, B30 charges and GST on Company Ltd) = lg/lu%f;\‘oorghﬁlnatnce lelé?d C Limited ICRA AA 0-64%
M tF g Renew Power Limited CARE A+ 3.93% ast North Interconnection Lompany Limited ¢},
lanagement Fees Bharat Aluminium Company Limited ICRA AA- 3.76%  (Fixed pooled transmission charges collected AAA(SO) 041%
- Total Expense Ratio is as on the last business day of the month Reliance Broadcast Network Limited (Letter of CARE BBB- 335% by PGCIL) . »
Options o Growth g;rﬂggggézﬁfuaramee of Reliance Capital) (CS(AJ%E " 3-31 O/° ?tr;]eblal_tlgver Coke Limited (Subsidiary of JSW CARE AA 033%
. .. J
* Dividend . S.D. Corporation Private Limited (Shapoorji CARE AAGSO)  3.29% Nagpur S)eoni Expressway Limited (Nhai CRISIL 0.26%
* Annual Dividend Pallonji DSRA Guarantee) T Aoy Recevable) L AAA(SO) '
Minimum Application size 10,000 per application Vizag General Cargo Berth Private Limited ) aps0) 32505 oo COPOTaton Priate Limited (Shapoori g a4(50)  0.03%
Initial di ltioles of Z1 (Corporate guarantee of Vedanta Ltd) Pallonji DSRA Guarantee)
(Initial) and in multiples o Indostar Capital Finance Limited CARE AA- 3.10% Total 91.60%
thereafter. Eiinduja LBeyIagd FinaNnce L'\_rlmlaed Limited ICRA AA- 2.64% gEctUEgISED TDEBt(TB ced by | ol
Ay H . usiness Broadcast News Hol INgs imite ent-A-Device Irust(backe Yy lease rentals o,
Additional Investment 1,000 per application (Corporate Guarantee - Reliance Capital CARE 226%  from Reliance Retail Ltd) ICRAAAA(SO)  1.41%
and in multiples of %1 BBB(SO) Total 1.41%
Limited, [ Ei ]
thereafter. Orienta% Nagpur Betul Highway Limited (Nhai ~ CRISIL 221% Others (r
. - - . PR 2 Annuity Receivables AAASO - Tri Party Repo Dealing System (TREPS)/Reverse Repo 4.24%
Minimum Redemption Size Rete?!l Option : X500/~ per HPCL’}\VMM Energy)umited (Long term take ICRA<AA)+ 19795  NetReceivable/Payable 2.14%
application or 50 units ay agreement with HPCL) <77 "Grand Total 100.00%
Dividend/ Growth/ bulls Housing Finance Limited CARE AAA 194%  Average Maturity 2.20 years
Bonus: X500 per Indusind Bank Limited CRISIL AA 1.77%  Modified Duration 1.54 years
application or 50 units YTM 10.84%
Fund Manager gllnrdslapr\a}ri}:alzag;argathan 9, Rating Profile
(w.e.f. April 03, 2017) Ad+
Benchmark CRISIL Short Term Bond 061% oo TREPS/Rev % Asset Allocation Profile
Fund Index BBB-/BBB-(SO) Repo/ NR/NP
4.47% 0-85%l— o TREPS/ Reverse
Monthly Average AUM R 3,146.45 : | 6.38%  AAA/ Reno
In Crs) BBB(SO) AN AAA(SO) SECURITISED po
2.26% ~_ 19.90% DEBT 4.24%  NR/INP
Month end AUM R In Crs)  3,038.05 ,?ég) AAs/ 1.41% — 2.14%
A-
% Maturity Profile 1.23% _ AA+(§O) MONEY MARKET 8
40%  36.61% 1.96% INSTRUMENT
° : ° 34.29% 0.61%
30%
AA/
A+/
20% 14.15% A+(SO) AA(SO)
8.57% o o 23.02%
10% 6.38% 24.87%
0% + T T T T ! NCD
0-1year 1-2 2 -5 Greater TREPS/Rev AA-/AA-(SO) AASO) 91.60%
years years than Repo/NR/NP 9.50%
5 years : ° 4.95%

Record Date

Dividend History

NAV as on Record

Quantum of Dividend

Quantum of Dividend

(Corporate) (Non-Corporate)
Date () ®) Pgr Unit ®) Per‘zjnit
Regular Plan - Monthly Dividend
27-May-19 0.7625 0.0400 2
25-Apr-19 0.7506 0.0400 2
25-Mar-19 0.8101 0.0400 2
Direct Plan - Monthly Dividend
27-May-19 .1030 0.0400 .0432
25-Apr-19 .0828 0.0400 l
25-Mar-19 1363 0.0400 0.0432
Quantum of Dividend Quantum of Dividend
Record Date NAd\éc?;rg?ig:t(%of %orporate) (Non-Corporate)
Per Unit () Per Unit
Regular Plan - Annual Dividend
22-Mar-19 .8266 0.4669 0.5042
23-Mar-18 .8991 0.4684 0.5056
23-Mar-17 1776 0.2677 0.2889
Direct Plan - Annual Dividend
22-Mar-19 2.0881 0.4669 0.5042
23-Mar-18 2.0784 0.4684 0.5056
23-Mar-17 1.2804 0.2677 0.2889

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if applicable). Face value Z10/-.
Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To generate regular returns and capital appreciation by investing predominantly in AA and below rated corporate bonds, debt, government securities and money market instruments.®

Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from
within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment —

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.

For details of ex’;)enses charged to Retail Plan (subscriptions under which are not accepted w.e.f. October 01, 2012), pl

For details of off
*Please refer page no 33

lease ref7er to the respective fund page under “Our Funds” on our website www.Itfs.com

er funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

,E‘hle date of allotment — Nil. If units redeemed or switched out are over and above the limit
il
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L&T Flexi Bond Fund® L&T Financial Services
Data as on May 31, 2019 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/Industry % to Net  Name of Instrument Rating/Industry % to Net
(as on May 31, 2019) £4 Assets Assets
Dividend Option - Regular Plan 11.0264 DEBT INSTRUMENTS GOVERNMENT BONDS
Annual Dividend Option - Regular Plan 10.8163 Listed/Awaiting Listing on the Exchange 07.26% GOI 14-JAN-2029  SOVEREIGN 18.47%
Glrgévtthptnl)n - Regular ||3Ian 20.3326 Non Convertible Debentures 07.17% GOI 08-JAN-2028  SOVEREIGN 18.17%
Dividend Option - Direct Plan 12.7662 LIC Housing Finance Limited ~ CARE AAA 830%  07.32% GOl 28-JAN-2024  SOVEREIGN 9.26%
Annual Dividend Option - Direct Plan 11.0250 ) ; ] o . .
Growth Option - Direct Plan 211936 (l;lﬁc;%riwsl Highways Authority ~ CRISIL AAA 7.75%  07.68% GOI 15-DEC-2023  SOVEREIGN 0.94%
) Total 46.84%
Export-Import Bank of India ~ CRISIL AAA 7.57%
Date of Inception ) Others
Nuclear Power Corporation Of CRISIL AAA 7.55% . )
Regular Plan September 27, 2010 India Limited Tri Party Repo Dealing System (TREPS)/Reverse Repo  0.62%
Direct Plan January 01, 2013 State Bank Of India CRISIL AA+ 7.42%  Net Receivable/Payable 3.03%
10+ * 0,
Uil ;-Zz o;" EE?QLC"S” Bajaj Finance Limited CRISIL AAA 7.28%  Grand Total 100.00%
¥ o (Dire . -
- Including Additional Expenses, B30 charges and GST on NHPC Limited IND AA/ 3.64%  Average Maturity 6.20 years
Management Fees Total 49.51% Modified Duration 4.54 years
- Total Expense Ratio is as on the last business day of the month YTM 7.63%
Options ® Growth
e Dividend option
(Reinvestment and Payout)
¢ Annual option
(Reinvestment and Payout)
Minimum Application size 10,000 per application . i
(Initial) % Rating Profile % Asset Allocation Profile
Additional Investment 1,000 per application AA+/ TREPS/Reverse
and thereafior in TREPS/Rev Repo/  \"/icy Repo g‘gg“{,z
multiples of ¥1 NR/’\iP 742% 0.62% :
Minimum Redemption Size ¥500 or 50 units 3.65%
Fund Manager Mr. Shriram Ramanathan AAA/ GOVERNMENT
and Mr. Jalpan Shah Sovereign AAA(SO) BONDS
(w.e.f. May 30, 2016) 46.84% 42.09% 46.84%
Benchmark CRISIL Composite Bond N ~
Fund Index NC A
Monthly Average AUM R 54.08 49.51%
In Crs)
Month end AUM R InCrs)  55.00
% Maturity Profile
50% 43.66% 44.39%
40%
30%
2 0
125’ 8.30% 3.65% Dividend History
& ) Record Date NAV as on Record Quantum of Dividend Quantum of Dividend
0% + T T T d Date ?) (Corporate) (Non-Corporate)
2-3Years 3-5Years Greater TREPS/Rev ) Per Unit () Per Unit
than 5 years Repo/NR/NP Regular Plan - Monthly Dividend
27-May-19 11.0321 0.0400 0.0432
25-Apr-19 10.8706 0.0400 0.0432
25-Mar-19 10.9754 0.0400 0.0432
Direct Plan - Monthly Dividend
27-May-19 12.7624 0.0400 0.0432
25-Apr-19 12.5490 0.0334 0.0360
25-Mar-19 12.6428 0.0334 0.0360
Quantum of Dividend Quantum of Dividend
Record Date NAd\éc?:rggig:t(%of (Corporate) (Non-Corporate)
®) Per Unit ®) Per Unit
Regular Plan - Annual Dividend
22-Mar-19 11.2338 0.4669 0.5042
23-Mar-18 11.1888 0.4684 0.5056
23-Mar-17 10.8121 0.1673 0.1806
Direct Plan - Annual Dividend
22-Mar-19 11.4212 0.4669 0.5042
23-Mar-18 11.2747 0.4684 0.5056

Pursuant to declaration/ /payment of dividend, the NAV wiill fall to the extent of the payout and statutory levy (if
applicable). Face value Z10/-.

Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To generate reasonable returns through a diversified portfolio of fixed income securities.

Exit Load: For redemption within 1 year from the date of allotment or Purchase applying First in First out basis — 0.50% of Applicable NAV. For redemption After 1 year from the date of allotment or Purchase applying First in
First out basis - Nil

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.

For details of expenses charged to Retail Plan (subscriptions under which are not accepted w.e.f. October 01, 2012), please refer to the respective fund page under “Our Funds” on our website www.Itfs.com

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

*Please refer page no 33
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L&T Triple Ace Bond Fund?® L&T Financial Services
Data as on May 31, 2019 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % to Net Name of Instrument Rating/ % to Net
(as on May 31, 2019) ] Industry Assets Industry Assets
Quarterly Dividend - Regular Plan 11.1309 DEBT INSTRUMENTS Indian Railway Finance CRISIL AAA 4.59%
Semi Annual Dividend - Regular Plan 15.7417 Listed/Awaiting Listing on the Exchange Corporation Limited '
Annual Dividend - Regular Plan 11.0168 Non Convertible Debentures Housing and Urban Development g » s a0 2.34%
G National Highways Authority o Corporation Limited
rowth Plan - Regular Plan 47.5875 of India CRISIL AAA 9.56% Nuclear Power Corporation of CRISIL 1.829%
Bonus - Regular Plan 18.0764 Housing Development Finance CRISIL AAA 8.63% India ijitgd , o eere
Quarterly Dividend - Direct Plan 11.3910 Corporation Limited o HDtB FlnlarBwall ?ENKE‘C’. L'T:'te‘lj g CRISIL AAA 1.79%
Semi Annual Dividend - Direct Plan 18.2327 HDFC Bank Limited CRISIL AAA 85 ot T CRISIL AAA 1.62%
A | Divi ™ | 0270 LIC Housing Finance Limited CRISIL AAA 8.53% cvelop
nnual Dividend - Direct Plan 02y Power Grid Corporation of India NHPC Limited CARE AAA 0.92%
Growth Plan - Direct Plan 49.6602 Limited CRISIL AAA 8.18%  Rec Limited CRISIL AAA 0.90%
Reliance Industries Limited CRISIL AAA 7.35%  Total 94.94%
Date of Inception l};lan?rlsal Balnk for tAgnculture & CRISIL AAA 690% Others
Regular Plan March 31, 1997 urdl, Developmen Tri Party Repo Dealing System (TREPS)/
Direct Plan January 01, 2013 Housing and Urban Development  \ge Apa 6.15%  Reverse Repo 2:55%
y Corporation Limited ; P
Total Expense Ratio* : 0.64% (Regular) Indian Railway Finance Net Receivable/Payable 2.51%
: : vy M CARE AAA 5.16%
0.26% (Direct) Corporation Limited Grand Total 100.00%
’ » eR 70 Food Corporation of India CRISIL o N
- Including Additional Expenses, B30 charges and GST on Limited AAAGSO) 471%  Average Maturity 8.99 years
Management Fees . AAA o
- Total Expense Ratio is as on the last business day of the month IEI%I'FI)’OCHLIE?LZS Bank Of India Eg:é::: AAA ;gg; Modified Duration 5.94 years
Options o Growth e YTM 8.10%
e Dividend (Reinvestment e
and Payout)
1. Quarterly Dividend
2. Semi-Annual Dividend .
3. Annual Dividend % Rating Profile % Asset Allocation Profile
Minimum Application size 10,000 per application TREPS/Rev
(Initial) and in multiples of %1 Repo/ NR/NP TREPS/Reverse NR/NP
thereafter 5.06% Repg) 251%
Additional Investment 1,000 per application 2.55%
and in multiples of %1
thereafter
Minimum Redemption Size 500 or 50 units
Fund Manager Mr. Shriram Ramanathan
and Mr. Jalpan Shah
(w.e.f. April 03, 2017)
Benchmark CRISIL Composite Bond
Fund Index
Monthly Average AUM R 1,054.81
In Crs)
Month end AUM R In Crs) 1,119.77 NCD
94.94%
AAA(SO)
94.94%
% Maturity Profile . i
94.94% Dividend Histor:
100% Record Date NAV as on date of Quantum of Dividend Quantum of Dividend
80% declaration ) (Corporate) (Non-Corporate)
° ®) Per Unit ®) Per Unit
60% Regular Plan - Quarterly Dividend
o 22-Mar-19 10.9208 0.1334 0.1441
40% 27-Dec-18 10.9568 0.1334 0.1441
27-Sep-18 10.7138 0.1334 0.1441
20% 5.06% Direct Plan - Quarterly Dividend
0%+ r \ 22-Mar-19 11.1618 0.1334 0.1441
Greater than 5 years  TREPS / Rev Repo/NR/NP 27-Dec-18 11.1869 0.1334 0.1441
27-Sep-18 10.9289 0.1334 0.1441
Regular Plan - Annual Dividend
22-Mar-19 11.1585 0.3669 0.3962
23-Mar-18 11.1963 0.4684 0.5056
23-Mar-17 10.7355 0.2007 0.2167
Direct Plan - Annual Dividend
22-Mar-19 11.1595 0.3669 0.3962
Regular Plan - Semi Annual Dividend
22-Mar-19 15.5610 0.2668 0.2881
27-Sep-18 15.1077 0.2668 0.2881
23-Mar-18 15.4356 0.2677 0.2889
Direct Plan -Semi Annual Dividend
22-Mar-19 17.9946 0.3002 0.3241
27-Sep-18 17.3872 0.2668 0.2881
23-Mar-18 17.6797 0.2677 0.2889

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if applicable). Face value Z10/-.
Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To generate regular return by investing predominantly in AA+ and above rated debt and money market instruments.®

Exit Load: If the amount sought to be redeemed or switched out is invested for a period of up to 3 months from the date of allotment: 0.5%.If the amount sought to be redeemed or switched out is invested for a period of
more than 3 months from the date of allotment: Nil (w.e.f. December 12, 2018)

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

*Please refer page no 33
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L&T Gilt Fund® L&T Financial Services

Data as on May 31, 2019 Mutual Fund
Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/Industry % to Net  Name of Instrument Rating/Industry % to Net
(as on May 31, 2019) £4 Assets Assets
Quarterly Dividend - Regular Plan 12.2258 DEBT INSTRUMENTS Others
grc;m:el:f Féengr: dPlaB'rect Plan ?g?:;g GOVERNMENT BONDS Tri Party Repo Dealing System (TREPS)/Reverse Repo  1.64%
u y Divi - Di . o AN o
Growth - Direct Plan 19,9007 07.17% GOI 08-JAN-2028 SOVEREIGN 38.37% Net Receivable/Payable 5.11%
0, - . 0,
. 5 . 07.26% GOI 14-JAN-2029 SOVEREIGN 35.11% Net Assets 100.00%
S0 CHL eI 07.57% GOI 17-JUN-2033  SOVEREIGN 19.77% ;
Regular Plan March 29, 2000 ) ) Aver.a.ge Maturl.ty 9.47 years
Direct Plan January 01, 2013 Total 93.25%  Modified Duration 6.44 years
0,
Total Expense Ratio* : 1.75% (Regular) Ym 7.26%
0.55% (Direct)
- Including Additional Expenses, B30 charges and GST on
Management Fees
- Total Expense Ratio is as on the last business day of the month
Options e Growth
e Dividend option
(Reinvestment and Payout)
Quarterly Dividend
Minimum Application size 10,000 per application
(Initial) and in multiples of %1
thereafter
Additional Investment 1,000 per application
and in multiples of %1
thereafter
Minimum Redemption Size %500 or 50 units
Fund Manager Mr. Jalpan Shah and
Mr. Shriram Ramanathan
(w.e.f. April 03, 2017)
Benchmark I-SEC Composite Index
Monthly Average AUM R 127.84
In Crs)
Month end AUM R InCrs) 130.19
% Maturity Profile
100% 93.25%
% Rating Profile % Asset Allocation Profile
80%
’ TREPS/Rev Repo/ ’5\”:/1’\‘0'/’
60% NR/NP TREPS/Reverse (' 7°
6.75% Sovereign Repo
40% 9 PO ——
° a3 93.25% 1.64%
20% 6.75%
0% + :
Greater than TREPS / Rev
5 years Repo/NR/NP

GOVERNMENT
BONDS
93.25%
Dividend History
Record Date NAV as on date of Quantum of Dividend Quantum of Dividend
declaration (?) (Corporate) (Non-Corporate)
®) Per Unit ) Per Unit
Regular Plan - Quarterly Dividend
22-Mar-19 12.0287 0.1334 0.1441
27-Dec-18 12.2151 0.1334 0.1441
27-Sep-18 11.8229 0.1334 0.1441
Direct Plan - Quarterly Dividend
22-Mar-19 12.8981 0.1467 0.1585
27-Dec-18 13.0474 0.1334 0.1441
27-Sep-18 12.5753 0.1334 0.1441

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if
applicable). Face value ¥10/-.

Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To generate returns from a portfolio from investments in Government Securities.

Exit Load: Nil.

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

*Please refer page no 33
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L&T Conservative Hybrid Fund (Formerly known as

L&T Monthly Income Plan)®
Data as on May 31, 2019

Fund Details
NAV of Plans/Options
(as on May 31, 2019) £4
Monthly Dividend - Regular Plan 10.8646
Quarterly Dividend - Regular Plan 11.3663
Growth Plan - Regular Plan 35.3897
Monthly Dividend - Direct Plan 11.5606
Quarterly Dividend - Direct Plan 11.8475
Growth Plan - Direct Plan 37.0169
Date of Inception
Regular Plan July 31, 2003
Direct Plan January 01, 2013

Total Expense Ratio* : 2.20% (Regular)

1.59% (Direct)

- Including Additional Expenses, B30 charges and GST on

Management Fees
- Total Expense Ratio is as on the last business day of the month
Options ® Growth
 Dividend (Reinvestment
and Payout)
1. Monthly Dividend
2. Quarterly Dividend
10,000 per application
and in multiples of %1
thereafter

1,000 per application
and in multiples of %1
thereafter

%500 or 50 units

Mr. Jalpan Shah

(Debt portion)

(w.e.f. May 30, 2016)
and Mr. Venugopal
Manghat (Equity portion)

Minimum Application size
(Initial)

Additional Investment

Minimum Redemption Size
Fund Manager

Benchmark CRISIL Hybrid 85+15 -
Conservative Index

Monthly Average AUM R  41.01

In Crs)

Month end AUM R InCrs) 41.56

% Rating Profile

TREPS/Rev  AA+/
Repo/NR/NP AA+(SO)
5.44% 5 99% AAA/
AAA(SO)
, 32.30%
Sovereign
EQUITY &
37.01% EQUITY RELATED
19.26%
% Maturity Profile
40% 37.69%
30%
20% 19.14% 18.47% 19.26%
10% 5.44%
0%+ T T T S
2-3 3-5 Greater  Equity "TREPS / Rev
Years Years than & Equity Repo/NR/NP
S5years Related

L&T Financial Services
Mutual Fund

—

Portfolio Allocation

Name of Instrument Rating/Industry % to Net  Name of Instrument Rating/Industry % to Net
Assets Assets
DEBT INSTRUMENTS Hindustan Petroleum
COVERNMENT BONDS Corporation Limited Petroleum Products 0.28%
Bharti Airtel Limited Telecom - Services 0.28%
07.59% GOI 11-JAN-2026 ~ SOVEREIGN 24.72% . Consummer Non
ITC Limited 0.27%
07.37% GOI 16-APR-2023  SOVEREIGN 12.29% Durables ?
Total 37.01% Endurance Technologies Limited Auto Ancillaries 0.27%
EQUITY & EQUITY RELATED pun Pharmaceutical Industries  pparmaceuticals 0.24%
L|s§ed/Awa|t|ng I|§t|r)g on the stock exchanges Vedanta Limited Non - Ferrous Metals 0.24%
Reliance Industries Limited Petroleum Products 1.38%
- The Indian Hotels Company Hotel 0.23%
ICICI Bank Limited Banks 1.22%  Limited Otels o7
HDFC Bank Limited Banks 1.21%  Lumax Industries Limited Auto Ancillaries 0.22%
State Bank of India Banks 0.97% B';m:gn Carbogen Amcis Pharmaceuticals 0.19%
'Lr?;itggnsultancy Services Software 0.88%  The India Cements Limited Cement 0.11%
Future Lifestyle Fashions Limited Retailing 081%  Lupin Limited ~ Pharmaceuticals 0.07%
Infosys Limited Software 0.80% Laga Steel Limited - Partly Paid s petals 0.00%
Larsen & Toubro Limited Construction Project 0.74%  Total 19.25%
The Ramco Cements Limited Cement 0.69%  PREFERENCE SHARES
Housing Development Finance .. Listed/awaiting listing on the stock exchanges
cOrporgtion LimFi’ted Finance 0.64%  7ee Entertainment Enterprises  Media & 0
- J Limited Entertainment 0.01%
Axis Bank Limited Banks 0.62%
UltraTech Cement Limited ~ Cement o509 10wl 0.01%
rajech Lement Limite emen Y7 Tisted/Awaiting Listing on the Exchange
Kotak Mahindra Bank Limited ~ Banks 0.48%  Non Convertible Debentures
Bajaj Finance Limited Finance 0.43% Emgdﬁ“ance Corporation  ~gio)l AAA 7.24%
Shree Cements Limited Cement 0.42% National Highways Authority CRISIL 6.84%
Sobha Limited Construction 041%  OfIndia ) ’
o o ] National Bank for Agriculture & CRISIL AAA 6.18%
Bajaj Finserv Limited Finance 0.39%  Rural Development e
; i o Housing Development Finance
Trent L|m\t§d . Retailing . . 0.390/0 Corporation Limited CRISIL AAA 6.13%
Ashoka Buildcon Limited Construction Project 037% i) Bank Limited ICRA AA+ 5.99%
HCL Technologies Limited Software 036%  Rec Limited CRISIL AAA 5.91%
Asian Paints Limited gﬁpasgl?ser Non 0.36%  Total 38.29%
ﬁmﬁ\év;ha Contracts India Construction 034%  Others
1 0 0,
KPR, Mill Limited Textile Products 0.33% Tri Party Bepo Dealing System (TREPS)/Reverse Repo 3.540/0
Blue Star Limited Consumer Durables 0.33% Net che|valjlle/PayabIe 1.90 f
. . o Consumer Non o Grand Tota 100.00%
Hindustan Unilever Limited Durables 0.32% Average Maturity 5.25 years
UPL Limited Pesticides 031%  Modified Duration 3.95 years
MindTree Limited Software 029% YTM 7.58%
Engineers India Limited Construction Project 0.29%
Brigade Enterprises Limited Construction 0.29% Dividend History
Maruti Suzuki India Limited Auto 0.28%  Record Date WAEsET GERETGH  GUERTTIGH
Record Date )  Dividend Dividend
(Corporate) (Non-Corporate)
() Per Unit ) Per Unit
Regular Plan - Monthly Dividend
27-May-19 10.8850 0.0334 0.0360
o . .
% Asset Allocation Profile 25-Apr-19 10.6910 00334 0.0360
25-Mar-19 10.7086 0.0334 0.0360
TREPS/Reverse :\Igg\f; EQUITY & EQUITY - Z —
Repo . ° RELATED Direct Plan - Monthly Dividend
3.54% 19.26% 27-May-19 11.5783 0.0334 0.0360
l 25-Apr-19 11.3632 0.0334 0.0360
25-Mar-19 11.3724 0.0334 0.0360
Record Date NAV as on date Quantum of Quantum of
of declaration Dividend Dividend

GOVERNMENT
BONDS
37.01%

NCD
38.29%

(Corporate) (Non-Corporate)

Regular Plan - Quarterly Dividend

22-Mar-19 11.2534 0.1334 0.1441
27-Dec-18 11.2869 0.1334 0.1441
27-Sep-18 11.2358 0.1334 0.1441
Direct Plan - Quarterly Dividend

22-Mar-19 11.7055 0.1334 0.1441
27-Dec-18 11.7105 0.1334 0.1441
27-Sep-18 11.6302 0.1334 0.1441

Pursuant to declaration/ payment of dividend, the NAV will fall to the
extent of the payout and statutory levy (if applicable). Face value ¥10/-.
Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend
distribution tax deduction.

Investment objective: To generate regular income through investments in a range of Debt, Equity and Money Market Instruments. Income will be distributed only if the same is earned by the scheme and there can be no

assurance that the objective of the scheme will be realized.

Exit Load: If the units redeemed or switched out are upto 10% of the units (the limit) purchased or switched within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit within
1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.
SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

+Please refer page no 33
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L&T Resurgent India Bond Fund (Formerly known as L&T
Resurgent India Corporate Bond Fund)?

Data as on Max 31, 2019

Portfolio Allocation

Fund Details

NAV of Plans/Options

(as on May 31, 2019) £4
Dividend Option - Regular Plan 10.7530
Annual Dividend - Regular Plan 11.2682
Growth Option - Regular Plan 13.7689
Dividend Option - Direct Plan 11.1275
Annual Dividend - Direct Plan 11.6599
Growth Option - Direct Plan 14.2943

Date of Inception
Regular Plan
Direct Plan

February 02, 2015
February 02, 2015

1.73% (Regular)

0.92% (Direct)

- Including Additional Expenses, B30 charges and GST on
Management Fees

- Total Expense Ratio is as on the last business day of the month

Total Expense Ratio* :

® Growth

e Dividend option

(Payout and Reinvestment)
¢ Annual Dividend

(Payout and Reinvestment)

5,000 per application
and in multiples of Re. 1
thereafter

1,000 per application
and in multiples of Re. 1
thereafter

%500 or 50 units

Mr. Shriram Ramanathan
and Mr. Vikas Garg
(w.e.f. April 03, 2017)

Options

Minimum Application size
(Initial)

Additional Investment

Minimum Redemption Size
Fund Manager

Benchmark CRISIL Composite Bond
Fund Index

Monthly Average AUM R 2,022.74

In Crs)

Month end AUM R InCrs) 2,012.09

% Maturity Profile

50% 45.00% 43 599

40%

30%

20%

10% 4 4.22% 3.89% 3.29%

0% = T T !

0-1 1-2 2-5  Greater TREPS/Rev
year years years than  Repo/NR/NP

5 years

L&T Financial Services
Mutual Fund

Name of Instrument Rating/ % to Net Name of Instrument Rating/ % to Net
SEETINSTRUMIERTS Industry Assets ; : Industry Assets
Patel Knr Heavy Infrastructures Private
Listed/Awaiting Listing on the Exchange Limited (Nhai Annuity Receivables) CARE AAH(SO) 1.45%
Non ConVSng]b e Del')_ie,nlgurest ed NHPC Limited CARE AAA 127%
ammu Udhampur Highway Limite ICRA AAA(SO) 7.19% .
(NHAI Annuity Receivables) . HDFC Bank Limited CRISIL AAA 1.27%
Andhra Pradesh Expressway Limited DLF P de Limited (C |
A R CRARMASO)  6az%  DIF PomenadeUmited Commercil  cr anso) 1.2%
Alka Ports & ir%”rﬁliéi?ﬂiﬁﬁj rstwhile iy aan 6.17%  Hinduja Leyland Finance Limited ICRA AA- 1.24%
L&T Metro Rail (Hyderabad) Limited (P Nagpur Seoni Expressway Limited (Nhai o
Conetto Rell( yoerabad) Limited (Put1cRA AAASO)  6.05%  Annuity Recelvable) CAREAAASO)  1.15%
Green Infra Wind Energy Limited CRISIL AASO) 4.99% Union Bank of India CRISIL AA+ 0.99%
(sulsidiary of Sembcorp Energy india Ltd) ® " Indiabulls Housing Finance Limited CARE AAA 0.98%
Coastal Gujarat Power Limited (corporate CARE AA(SO) 4.98% )
guarantee of Tata Power Company Ltd) -0 70 Eholamand_a\amdlnvesimem and Finance g aAA+ 0.95%
Indusind Bank Limited CRISIL AA 413%  povban Oﬂg‘n‘tg Finance Corporation
Oriental Nagpur Betul Highway Limited  -pio) AAAGSO) 4.08% Limited CARE BB+ 0.72%
Nhai Annuity Receivables) e i imi
% A y CRISL 2 86% 10T Utkl?I Energy Services lelt_e?1 ?(L)ocnL CRISILAAAGSO)  0.70%
ec Limite AAA .86% term take or pay agreement witl ) '
Indostar Capital Finance Limited CARE AA- 375%  Nagbu deon Eibressway Limited (NNal cisi aaas0)  0.60%
SBI Cards & Payment Services Private CRISIL AAA 3.45% NHPC Limited IND AAA 0.39%
Limited 45% imite 39%
Indian Railway Finance Corporation Limited ~ CRISIL AAA 3.33% Yes Bank Limited ) CARE A+ 0.25%
NRSS XXXI B Transmission Limited (Fixed Dewan Housing Finance Corporation CARE BBB- 0.24%
Booled transmission charges collected CARE AAA(SO) 3.16% Limited
y PGCIL) Total 93.11%
State Bank Of India CRISIL AAA 2.59% SECURITISED DEBT
ILrilrﬁ:iniingailway Finance Corporation CRISIL AAA 2.55% Rent-lA-fDevic'g Trust (BRacke‘dLb >Iease ICRA AAA(SO) 3.60%
rentals from Reliance Retail Lt .
National Bank for Agriculture & Rural CRISIL AAA 2.54% Total 3.60%
Development ek otal TR
ILr;Igniingailway Finance Corporation CARE AAA 2.54% Others
) . o
India Infoline Finance Limited CRISIL AA 2.42% ,T\l” f;”y Bept:’l 5’;"’"”{3 System (TREPS)/Reverse Repo 2‘5; of’
HPCL-Mittal Energy Limited (Long term - a a 2.16% et Recelvable/Fayable D67
take or pay agreement with HPC%) + rove Grand Total 100.00%
East North Inferconnection Company - >
Limited (Fixed pooled transmission CRISIL AAA(SO) 1.78% Average Maturity 5.13 years
Jcﬁaaﬂ(gre ?’g\?\/‘gcﬁgli?eydp(%acrlt%gl Corporate Modified Duration 3.46 years
Guarantee of CLP India Pvt Ltd) IND AA+SO) 153%  yIm 9.21%
% Rating Profile % Asset Allocation Profile
BBB- BB+ TREPS/
0 TREPS/Rev
At/ 0.24%0.71% R Reverse Repo
epo/ NR/NP o
[ " 0.21%  NR/NP
’ SECURITISED DEBT —\ 3.08%

AA-/AA-(SO)
4.98%
AA/

AA(SO)

17.76%

AA+/
AA+(SO)
7.09%

AAA/
AAA(SO)
65.68%

3.60%

NCD
93.11%

Dividend History

Record Date

NAV as on date of

Quantum of Dividend Quantum of Dividend

declaration (?) (Corporate) (Non-Corporate)
®) Per Unit () Per Unit

Regular Plan - Monthly Dividend
25-Mar-19 10.7173 0.0267 0.0288
25-Feb-19 10.5972 0.0267 0.0288
25-Jan-19 10.6422 0.0267 0.0288
Direct Plan - Monthly Dividend
25-Mar-19 11.1000 0.0334 0.0360
25-Feb-19 10.9738 0.0334 0.0360
25-Jan-19 11.0214 0.0334 0.0360
Regular Plan - Annual Dividend
22-Mar-19 11.7524 0.4669 0.5042
23-Mar-18 11.9297 0.4684 0.5056
23-Mar-17 11.2540 0.2342 0.2528
Direct Plan - Annual Dividend
22-Mar-19 12.1130 0.4669 0.5042
23-Mar-18 12.1771 0.4684 0.5056
23-Mar-17 11.3883 0.2342 0.2528

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if

applicable). Face value Z10/-.

Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To seek to generate income by investing primarily in debt and money market securities.®

Exit Load: For redemptions on or before 1 year from the date of allotment or Purchase applying First in First Out basis - 2% of Applicable NAV. For redemptions after 1 year but on or before 2 years from the date of allotment or
Purchase applying First in First Out basis - 1% of Applicable NAV. For redemptions After 2 years - NIL

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

*Please refer page no 33
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Fund Manager wise Scheme Details

L&T Financial Services
Mutual Fund

—

Sr. No. Mr. S.N. Lahiri Sr. No. Mr. Shriram Ramanathan
Total No. of years of experience: 26 Total No. of years of experience: 18
1 L&T Equity Fund 1 L&T Liquid Fund? (Co-PM)
2 L&T Large and Midcap Fund (Formerly known as L&T India 2 L&T Low Duration Fund (Formerly known as L&T Short Term
Special Situations Fund)® Income Fund)® (Co-PM)
3 L&T Tax Advantage Fund 3 L&T Credit Risk Fund (Formerly known as L&T Income
2 L&TD ic Equity Fund (Equity C Y Opportunities Fund)® (Co-PM)
ynamic =quity fund fequity -omponen 4 Fixed Maturity Plans
5
> tg Ef[)a.sér:d“.re E“”g s e 5 L&T Triple Ace Bond Fund® (Co-PM)
6 5y rid Equity Fund (Formerly known as ndia Frudence L&T Resurgent India Bond Fund (Formerly known as L&T
Fund)® (Equity Component) 6 h A
: " M) Resurgen_t Ind|a_Corporate Bond Fund)® (Co-PM) _
7 L&T Midcap Fund® (Co- 7 L&T Hybrid Equity Fund (Formerly known as L&T India Prudence
8 L&T Emerging Businesses Fund® (Co-PM) Fund)® (Debt Component)
9 L&TF d Equity Fund 8 L&T Short Term Bond Fund (Formerly known as L&T Short Term
ocused Equity Fun Opportunities Fund)® (Co-PM)
9 L&T Flexi Bond Fund® (Co-PM)
Sr. No. Mr. Venugopal Manghat 0 Py
Total No. of years of experience: 25 ash Fund® (Co-PM)
; 5 e
1 L&T India Large Cap Fund? 1 L&T Banking and PSU Debt Fund® (Co-PM)
X I
2 L&T India Value Fund 12 L&T Gilt Fund® (Co-PM)
3 L&T Conservative Hybrid Fund Formerly known as L&T Monthly
Income I?Ian)‘S (‘Eqwty Cosmpon.ent) Sr. No. Mr. Jalpan Shah
4 L&T Equity Savings Fund® (Equity Component) Total No. of years of experience: 14
5 L&T Arbitrage Opportunities Fund 1 L&T Liquid Fund® (Co-PM)
6 L&T Business Cycles Fund® 2 L&T Ultra Short Term Fund® (Co-PM)
. . L&T Short Term Bond Fund (Formerly known as L&T Short Term
sr. No. Mr. Vihang Naik 3 Opportunities Fund)® (Co-PM)
Total No. of years of experience: 11 4 L&T Flexi Bond Fund® (Co-PM)
1 L&T Midcap Fund® (Co-PM) 5 L&T Gilt Fund?® (Co-PM)
2 L&T Emerging Opportunities Fund Series - | 6 L&T Banking and PSU Debt Fund® (Co-PM)
3 L&T Focused Equity Fund (Co-PM) 7 L&T Cash Fund?® (Co-PM)
. 8 Fixed Maturity Plans
Sr. No. Mr. Karan Desai ) 9 L&T Conservative Hybrid Fund Formerly known as L&T Monthly
Total No. of years of experience: 11 Income Plan)® (Debt Component)
1 L&T Equity Fund* 10 L&T Dynamic Equity Fund (Debt Portion)
2 L&T India Large Cap Fund*® 11 L&T Equity Savings Fund® (Debt Portion)
3 L&T Large and Midcap Fund (Formerly known as L&T India 12 L&T Triple Ace Bond Fund?® (Co-PM)
Spedial Situations Fund)™ 13 L&T Money Market Fund (Formerly known as L&T Floating Rate
4 L&T India Value Fund* Fund)? (Co-PM)
5 L&T Hybrid Equity Fund (Formerly known as L&T India Prudence 14 L&T Arbitrage Opportunities Fund (Debt Portion)
Fund)®
6 L&T Emerging Businesses Fund*® Sr. No. Mr. Vikas Garg
7 L&T Arbitrage Opportunities Fund* Total No. of years of experience: 13
8 L&T Business Cycles Fund*® 1 L&T Ultra Short Term Fund® (Co-PM)
2 L&T Money Market Fund (Formerly known as L&T Floating Rate
Fund)® (Co-PM)
Sr. No. Mr. Praveen Ayathan 3 L&T Low Duration Fund (Formerly known as L&T Short Term
Total No. of rs of experience: 27 Income Fund)® (Co-PM)
ota O otyears o g‘pe ence 4 L&T Credit Risk Fund (Formerly known as L&T Income
1 L&T Arbitrage Opportunities Fund Opportunities Fund)® (Co-PM)
2 L&T Equity Savings Fund® (Equity Component) 5 L&T Resurgent India Bond Fund (Formerly known as L&T
- - " - Resurgent India Corporate Bond Fund)® (Co-PM)
3 L&T Dynamic Equity Fund (Equity Component) 6 Fixed Maturity Plans

“For investments in Foreign Securities

*Additional Expenses not exceeding 0.05% in terms of Regulation 52(6A)(c) of SEBI (Mutual Funds) Regulations, 1996.

+Additional Expenses for B30 not exceeding 0.30% in terms of Regulation 52(6A)(b) of SEBI (Mutual Funds) Regulations, 1996.
*Goods and Service Tax on Management fees. Present GST rate is 18%.
‘Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
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Performance of Schemes
Data as on May 31, 2019

Performance of Growth Option

L&T Financial Services

Mutual Fund

—

CAGR Returns (%) (Period)

Since Inception

Date of Inception

CAGR Returns

PTP Returns*

Tyear 3 year 5 year of the Scheme (%) (in3)
Name of the Fund Manager : Mr. S.N. Lahiri
L&T Equity Fund - Regular Plan (G)¢ 0.00 11.80 11.66 16/May/2005 1636 84,086.00
S&P BSE-500 TRI 6.32 14.36 12.44 1437 65,946.87
S&P BSE SENSEX TRIA 13.70 15.65 11.91 15.08 71,958.94
L&T Equity Fund - Direct Plan (G)* 0.76 12.62 12.46 01/an/2013 1395 23,108.63
S&P BSE-500 TRI 6.32 14.36 12.44 13.14 22,077.58
S&P BSE SENSEX TRIA 13.70 15.65 11.91 13.20 22,150.04

The respective benchmark performance for the Scheme is calculated using Composite CAGR of: S&P BSE 500 PRI values from 16 May, 2005 to 29 June, 2007

and TRl values from 30 June, 2007 onwards.

L&T Large and Midcap Fund® - Regular Plan (G)* -3.75 11.47 11.66 22/May/2006 1272 47,613.00
S&P BSE-200 TRI 8.41 14.59 12.54 1235 45,589.80
S&P BSE SENSEX TRIA 13.70 15.65 11.91 12.20 44,815.92
L&T Large and Midcap Fund® - Direct Plan (G)¢ -2.94 12.36 12.52 01/Jan/2013 ~14.00 23,178.08
S&P BSE-200 TRI 8.41 14.59 12.54 1327 22,233.70
S&P BSE SENSEX TRIA 13.70 15.65 11.91 13.20 22,150.04
The respective benchmark performance for the Scheme is calculated using Composite CAGR of: S&P BSE 200 PRI values from 22 May, 2006 to 31 July, 2008 and TRI values from 1 Aug, 2008 onwards.
L&T Emerging Businesses Fund® - Regular Plan (G)* -10.61 17.50 17.56 12/May/2014 ~19.28 24,377.00
S&P BSE Small Cap TRI -13.10 10.89 11.48 ~15.10 20,354.43
S&P BSE SENSEX TRIA 13.70 15.65 11.91 12.45 18,099.12
L&T Emerging Businesses Fund® - Direct Plan (G)* -9.65 18.56 18.50 12/May/2014 20.23 25,379.00
S&P BSE Small Cap TRI -13.10 10.89 11.48 15.10 20,354.43
S&P BSE SENSEX TRIA 13.70 15.65 11.91 12.45 18,099.12
L&T Hybrid Equity Fund® - Regular Plan (G)* 1.47 10.53 12.76 07/Feb/2011 ~12.58 26,777.00
Benchmark$ 8.87 12.64 11.45 11.02 23,849.12
S&P BSE SENSEX TRIA 13.70 15.65 11.91 11.54 24,797.04
L&T Hybrid Equity Fund® - Direct Plan (G) 2.49 11.71 13.93 01/Jan/2013 ~15.18 24,750.80
Benchmark$ 8.87 12.64 11.45 12,02 20,71036 |
S&P BSE SENSEX TRIA 13.70 15.65 11.91 13.20 22,150.04

$70% - S&P BSE 200 TRI and 30% - CRISIL Short Term Bond Fund Index

€Fund is co-managed by Mr. Karan Desai (for investments in Forei

gn Securities). ¥Fund is

co-managed by Mr. Shriram Ramanathan (Debt Portion) & Mr. Karan Desai (for investments in Foreign Securities).

L&T Tax Advantage Fund - Regular Plan (G) -2.17 13.09 13.17 27/Feb/2006 13.70 54,928.00
S&P BSE-200 TRI 8.41 14.59 12.54 ~12.09 45,414.34
S&P BSE SENSEX TRIA 13.70 15.65 11.91 12.14 45,686.25
L&T Tax Advantage Fund - Direct Plan (G) -1.59 13.91 13.94 01/Jan/2013 - 14.78 24,212.82
S&P BSE-200 TRI 8.41 14.59 12.54 1327 22,233.70
S&P BSE SENSEX TRIA 13.70 15.65 11.91 13.20 22,150.04
The respective benchmark performance for the Scheme is calculated using Composite CAGR of: S&P BSE 200 PRI values from 27 Feb, 2006 to 31 July, 2008 and TRI values from 1 Aug, 2008 onwards.
L&T Midcap Fund® - Regular Plan (G)* -6.11 15.30 17.80 09/Aug/2004 - 19.12 1,33,540.00
Nifty Midcap 100 TRI -4.19 11.71 13.33 17.09 1,03,58820
S&P BSE SENSEX TRIA 13.70 15.65 11.91 15.97 89,763.29
L&T Midcap Fund® - Direct Plan (G)* -5.14 16.37 18.84 01/Jan/2013 20.39 32,873.80
Nifty Midcap 100 TRI -4.19 11.71 13.33 13.46 22,477.16
S&P BSE SENSEX TRIA 13.70 15.65 11.91 13.20 22,150.04
SFund is co-managed by Mr. Vihang Naik.

L&T Infrastructure Fund® - Regular Plan (G) -4.31 16.42 13.12 27/Sep/2007 435 16,440.00
Nifty Infrastructure TRI 2.37 8.45 2.62 -1.37 8,515.87
S&P BSE SENSEX TRIA 13.70 15.65 11.91 10.91 33,528.13
L&T Infrastructure Fund® - Direct Plan (G) -3.35 17.55 14.07 01/Jan/2013 16.02 25,937.03
Nifty Infrastructure TR 2.37 8.45 2.62 541 14,023.39
S&P BSE SENSEX TRIA 13.70 15.65 11.91 13.20 22,150.04
L&T Dynamic Equity Fund - Regular Plan (G)* 4.47 7.96 10.09 07/Feb/2011 ~11.40 24,546.00
Benchmark$ 9.08 11.27 9.92 1021 22,446.02
S&P BSE SENSEX TRIA 13.70 15.65 11.91 11.54 24,797.04
L&T Dynamic Equity Fund - Direct Plan (G)* 5.65 9.19 11.30 01/Jan/2013 1292 21,801.63
Benchmark$ 9.08 11.27 9.92 998 18,411.96
S&P BSE SENSEX TRIA 13.70 15.65 11.91 13.20 22,150.04
$50% S&P BSE 200 TRl and 50% CRISIL Short Term Bond Fund Index

$Fund is co-managed by Mr. Praveen Ayathan (Equity Portion) & Mr. Jalpan Shah (Debt Portion).

5Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
Past performance may or may not be sustained in the future. * Point to Point (PTP) Returns in INR show the value of 310,000/ invested AStandard Benchmark
Note: As per the SEBI standards for performance reporting, the since inception return is calculated on NAV of 10/~ invested at inception. CAGR is compounded annualised. Date of inception is

deemed to be date of allotment.
a.
Performance data is as on 31st May 2019.

b.
c. Different plans shall have a different expense structure.
d.

Mr. S.N. Lahiri manage 9 Schemes & Mr. Karan Desai manage 8 Schemes respectively.

The performance details have been provided for Regular and Direct Plan separately.
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Performance of Schemes L&T Financial Services
Data as on May 31, 2019 Mutual Fund

—

Performance of Growth Option

CAGR Returns (%) (Period) Since Inception
1year 3 year 5 year Date of Inception CAGR:(eturns PTP Beturns*
of the Scheme (%) (in%)
Name of the Fund Manager : Mr. Venugopal Manghat
L&T India Large Cap Fund?® - Regular Plan (G)¢ 8.68 12.01 11.53 23/0ct/2007 9.37 28,286.00
S&P BSE-100 TRI 10.42 14.83 11.91 836 25,397.44
S&P BSE SENSEX TRIA 13.70 15.65 11.91 829 25,224.30
L&T India Large Cap Fund?® - Direct Plan (G)¢ 9.58 12.89 12.36 01/Jan/2013 13.73 22,828.95
'S&P BSE-100 TRI 10.42 14.83 11.91 1294 21,824.46
'S&P BSE SENSEX TRIA 13.70 15.65 11.91 1320 22,150.04
L&T India Value Fund - Regular Plan (G)¢ 0.98 13.94 16.69 08/1an/2010 14.89 36,855.00
'S&P BSE-200 TRI 8.41 14.59 12.54 10.55 25,669.48
S&P BSE SENSEX TRIA 13.70 15.65 11.91 ' 10.65 25,884.58
L&T India Value Fund - Direct Plan (G)¢ 1.93 14.94 17.68 01/Jan/2013 19.64 31,582.38
S&P BSE-200 TRI 8.41 14.59 12.54 1327 22,233.70
S&P BSE SENSEX TRIA 13.70 15.65 11.91 1320 22,150.04
L&T Business Cycles Fund?® - Regular Plan (G)¢ -2.24 11.33 NA 20/Aug/2014 10.39 16,044.00
'S&P BSE 200 TRI 8.41 14.59 NA 10.99 16,465.51
'S&P BSE Sensex TRIA 13.70 15.65 NA 10.35 16,015.05
L&T Business Cycles Fund® - Direct Plan (G)¢ -1.49 12.09 NA 20/Aug/2014 11.14 16,568.00
'S&P BSE 200 TRI 8.41 14.59 NA 10.99 16,465.51
'S&P BSE Sensex TRIA 13.70 15.65 NA 10.35 16,015.05
€Fund is co-managed by Mr. Karan Desai (for investments in foreign securities).
L&T Conservative Hybrid Fund® - Regular Plan (G)* 7.76 7.34 7.76 31/Jul/2003 8.30 35,389.70
CRISIL Hybrid 85+15 - Conservative Index 10.46 9.03 9.63 857 36,805.49
CRISIL 10 Yr Gilt Index” 12.20 6.75 8.23 5.0 24,430.39
L&T Conservative Hybrid Fund® - Direct Plan (G)* 8.53 8.12 8.52 01/Jan/2013 8.13 16,509.85
CRISIL Hybrid 85+15 - Conservative Index 10.46 9.03 9.63 930 17,686.25
CRISIL 10 Yr Gilt Index” 12.20 6.75 8.23 6.97 15,403.57
*Fund is co-managed by Mr. Jalpan Shah (Debt Portion).
L&T Equity Savings Fund® - Regular Plan (G)* 4.61 7.30 8.00 18/0ct/2011 811 18,116.00
Nifty 50 Arbitrage (75%) + S&P BSE 200 TRI (25%) 6.77 7.77 7.93 8.91 19,167.59
CRISIL 10 Yr Gilt IndexA 12.20 6.75 8.23 755 17,418.82
L&T Equity Savings Fund® - Direct Plan (G)* 5.50 8.15 8.87 01/Jan/2013 8.80 17,174.12
Nifty 50 Arbitrage (75%) + S&P BSE 200 TRI (25%) 6.77 7.77 7.93 853 16,906.41
CRISIL 10 Yr Gilt Index” 12.20 6.75 8.23 6.97 15,403.57
fFund is co-managed by Mr. Praveen Ayathan (Equity Portion) & Jalpan Shah (Debt Portion).
L&T Arbitrage Opportunities Fund - Regular Plan (G)* 6.44 6.28 NA 30/Jun/2014 6.67 13,741.00
Nifty 50 Arbitrage Index 6.03 5.42 NA 6.17 13,426.78
CRISIL 1 Yr T-Bill IndexA 7.86 6.79 NA 731 14,148.33
L&T Arbitrage Opportunities Fund - Direct Plan (G) 7.07 6.92 NA 30/Jun/2014 7.32 14,156.00
Nifty 50 Arbitrage Index 6.03 5.42 NA 617 13,426.78
CRISIL 1 Yr T-Bill Index” 7.86 6.79 NA 731 14,148.33
SFund is co-managed by Mr. Praveen Ayathan, Mr. Karan Desai (For investments in foreign securities.) & Jalpan Shah (Debt Portion).
Name of the Fund Manager : Mr. Vihang Naik
L&T Emerging Opportunities Fund-I-Regular Plan (D) -5.28 NA NA 20/Feb/2018 -2.07 9,737.00
'S&P BSE Small Cap TRI -13.10 NA NA 112,69 8,412.65
S&P BSE Sensex TRIA 13.70 NA NA ' 15.07 11,958.04
L&T Emerging Opportunities Fund-I-Direct Plan (D) -4.40 NA NA 20/Feb/2018 -1.15 9,854.00
'S&P BSE Small Cap TRI -13.10 NA NA 12,69 8,412.65
S&P BSE Sensex TRIA 13.70 NA NA " 15.07 11,958.04

L&T Business Cycles Fund has launched on 20th Aug 2014 and has not completed 5 years of performance.

L&T Arbitrage Opportunities Fund has launched on 30th June 2014 and has not completed 5 years of performance.

L&T Emerging Opportunities Fund Series - | has launched on 20th Feb 2018 and has not completed 3 years and 5 years of performance.

5Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.

Past performance may or may not be sustained in the future. * Point to Point (PTP) Returns in INR show the value of 10,000/ invested AStandard Benchmark

Note: As per the SEBI standards for performance reporting, the since inception return is calculated on NAV of ¥10/- invested at inception. CAGR is compounded annualised. Date of inception is
deemed to be date of allotment.

a.  Mr. Venugopal Manghat manages 6 Schemes, Mr. Vihang Naik manages 3 Schemes & Mr. Praveen Ayathan manages 3 Schemes respectively.
b. Performance data is as on 31st May 2019.

c.  Different plans shall have a different expense structure.

d.  The performance details have been provided for Regular and Direct Plan separately.
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Performance of Schemes L&T Financial Services
Data as on May 31, 2019 Mutual Fund

—

Performance of Growth Option

CAGR Returns (%) (Period) Since Inception
1year 3 year 5 year Date of Inception CAGR:(eturns PTP Beturns*
of the Scheme (%) (in%)
Name of the Fund Manager : Mr. Shriram Ramanathan
L&T Liquid Fund® - Regular Plan (G)* 7.51 7.13 7.67 03/0ct/2006 7.78 25,838.80
CRISIL Liquid Fund Index 773 7.19 7.65 753 25,082.30
CRISIL 1 Yr T-Bill IndexA 7.86 6.79 7.31 642 22,001.78
L&T Liquid Fund® - Direct Plan (G)" 7.57 7.19 7.74 31/Dec/2012 8.07 16,458.45
CRISIL Liquid Fund Index 773 719 7.65 800 16,386.92
CRISIL 1 Yr TBill Index? 7.86 6.79 7.31 717 15,593.59
L&T Short Term Bond Fund® - Regular Plan (G)* 8.96 7.35 7.88 27/Dec/2011 8.32 18,109.70
ERISIL Short Term Bond Fund Index 9.24 7.64 8.25 77”351 18,7349.19
CRISIL 1 Yr T-Bill IndexA 7.86 6.79 7.31 7.29 16,866.15
L&T Short Term Bond Fund? - Direct Plan (G)¥ 9.51 7.89 8.42 01/Jan/2013 8.56 16,935.30
CRISIL Short Term Bond Fund Index 9.24 764 8.25 842 16,791.12
CRISIL 1 Yr T-Bill IndexA 7.86 6.79 7.31 747 15,586.85
*Fund is co-managed by Mr. Jalpan Shah.
L&T Low Duration Fund® - Regular Plan (G)¢ 8.13 8.19 8.56 04/Dec/2010 8.68 20,284.50
CRISIL Short Term Bond Fund Index 9.24 7.64 8.25 841 19,848.03
CRISIL 1 Yr T-Bill IndexA 7.86 6.79 7.31 7.6 17,996.71
L&T Low Duration Fund? - Direct Plan (G)¢ 8.65 8.64 8.94 01/Jan/2013 8.93 17,312.30
CRISIL Short Term Bond Fund Index 9.24 7.64 8.25 842 16,791.12
CRISIL 1 Yr T-Bill Index” 7.86 6.79 7.31 747 15,586.85
L&T Credit Risk Fund® - Regular Plan (G)¢ 6.61 7.34 8.28 08/0ct/2009 8.11 21,218.90
ERISIL Short Term Bond Fund Index 9.24 7.64 8.25 ”3.98 20,”978.82
CRISIL 10 Yr Gilt Index? 12.20 6.75 8.23 653 18,408.43
L&T Credit Risk Fund® - Direct Plan (G)¢ 7.26 7.98 8.87 01/Jan/2013 8.63 17,007.17
CRISIL Short Term Bond Fund Index 9.24 7.64 8.25 842 16,791.12
CRISIL 10 Yr Gilt IndexA 12.20 675 823 697 15,403.57
L&T Resurgent India Bond Fund® - Regular Plan (G)¢ 6.99 6.91 NA 02/Feb/2015 7.67 13,768.90
ERISIL Composite Bond Fund Index 10.68 7.95 NA 77”7‘99 13,”946.11
CRISIL 10 Yr Gilt Index? 12.20 6.75 NA 6.95 13,373.13
L&T Resurgent India Bond Fund? - Direct Plan (G)¢ 7.91 7.85 NA 02/Feb/2015 8.61 14,294.30
ERISIL Composite Bond Fund Index 10.68 7.95 NA ””7.99 13,”946.11
CRISIL 10 Yr Gilt IndexA 12.20 6.75 NA 6.95 13,373.13
€Fund is co-managed by Mr. Vikas Garg.
L&T Triple Ace Bond Fund?® - Regular Plan (G)® 10.85 6.98 7.50 31/Mar/1997 7.29 47,587.50
CRISIL Composite Bond Fund Index 10.68 7.95 gog | | NA NA
CRISIL 10 Yr Gilt IndexA 12.20 6.75 823 | | NA NA
L&T Triple Ace Bond Fund® - Direct Plan (G)* 11.17 7.57 8.26 01jan/2013 | 7 80 7777777777777777777 1619004 77777777
CRISIL Composite Bond Fund Index 10.68 795 8.98 846 16,830.00
CRISIL 10 Yr Gilt Index? 12.20 6.75 8.23 697 15,403.57
L&T Flexi Bond Fund® - Regular Plan (G)* 9.82 7.84 8.91 27/Sep/2010 8.52 20,332.60
ERISIL Composite Bond Fund Index 10.68 7.95 8.98 77”827 19,757932.13
CRISIL 10 Yr Gilt Index? 12.20 6.75 8.23 682 17,731.92
L&T Flexi Bond Fund® - Direct Plan (G)° 10.70 8.76 9.70 01/Jan/2013 9.18 17,562.69
CRISIL Composite Bond Fund Index 10.68 7.95 8.98 846 16,830.00
CRISIL 10 Yr Gilt IndexA 12.20 675 823 697 15,403.57

SFund is co-managed by Mr. Jalpan Shah.

L&T Resurgent India Corporate Bond Fund has launched on 02nd Feb 2015 and has not completed 5 years of performance.

5Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
Past performance may or may not be sustained in the future. * Point to Point (PTP) Returns in INR show the value of ¥10,000/- invested AStandard Benchmark

Note: As per the SEBI standards for performance reporting, the since inception return is calculated on NAV of 10/~ invested at inception. CAGR is compounded annualised. Date of inception is
deemed to be date of allotment.
a.  Mr. Shriram Ramanathan manages 12 Schemes & Mr. Vikas Garg manages 6 Schemes.
b. Performance data is as on 31st May 2019.
c. Different plans shall have a different expense structure.
d. The performance details have been provided for Regular and Direct Plan separately.
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Performance of Growth Option

CAGR Returns (%) (Period) Since Inception
1year 3 year 5 year Date of Inception| CAGR Returns PTP Beturns*
of the Scheme (%) (in%)
Name of the Fund Manager : Mr. Jalpan Shah
L&T Ultra Short Term Fund?® - Regular Plan (G)* 8.05 7.47 7.88 27/Nov/1997 811 53,538.66
CRISIL Liquid Fund Index 7.73 7.19 765 | NA NA
CRISIL 1 Yr T-Bill Index” 7.86 6.79 7.31 6.64 39,859.98
L&T Ultra Short Term Fund?® - Institutional Plan (G)¥ 8.05 7.47 7.92 10/Apr/2003 748 32,045.02
CRISIL Liquid Fund Index 7.73 7.19 7.65 690 29,395.86
CRISIL 1 Yr T-Bill Index” 7.86 6.79 7.31 6.04 25,767.12
L&T Ultra Short Term Fund® - Direct Plan (G)* 8.40 7.83 8.29 01/Jan/2013 ~ 8.60 16,975.40
CRISIL Liquid Fund Index 7.73 7.19 7.65 800 16,383.83
CRISIL 1 Yr T-Bill Index” 7.86 6.79 7.31 717 15,586.85
*Fund is co-managed by Mr. Vikas Garg.
L&T Gilt Fund’ - Regular Plan (G)¢ 9.66 7.28 9.02 29/Mar/2000 838 46,841.30
I-SEC Composite Gilt Index 12.61 8.58 9.58 NA NA
CRISIL 10 Yr Gilt IndexA 12.20 6.75 823 | 1 NA NA
L&T Gilt Fund?® - Direct Plan (G)¢ 11.08 8.78 10.25 01/Jan/2013 10.30 18,750.40
I-SEC Composite Gilt Index 12.61 8.58 9.58 893 17,313.00
CRISIL 10 Yr Gilt Index” 12.20 6.75 8.23 6.97 15,403.57
L&T Banking and PSU Debt Fund® - Regular Plan (G) 7.93 7.44 7.61 12/Sep/2012 785 16,610.90
CRISIL Short Term Bond Fund Index 9.24 7.64 8.25 8.43 17,233.26
CRISIL 1 Yr T-Bill IndexA 7.86 6.79 7.31 7.9 15,951.57
L&T Banking and PSU Debt Fund?® - Direct Plan (G)¢ 8.38 7.93 8.16 01/Jan/2013 8.30 16,671.25
CRISIL Short Term Bond Fund Index 9.24 7.64 8.25 842 16,791.12
CRISIL 1 Yr T-Bill Index” 7.86 6.79 7.31 7.17 15,586.85
L&T Cash Fund’ - Regular Plan (G)¢ 5.50 5.56 6.34 27/Nov/2006 721 23,904.98
CRISIL Liquid Fund Index 7.73 7.19 7.65 7.5 24,860.69
CRISIL 1 Yr T-Bill Index” 7.86 6.79 7.31 6.44 21,837.36
L&T Cash Fund?® - Direct Plan (G)¢ 6.31 6.39 7.17 01/Jan/2013 755 15,949.11
CRISIL Liquid Fund Index 7.73 7.19 7.65 800 16,383.83
CRISIL 1 Yr T-Bill Index” 7.86 6.79 7.31 717 15,586.85
€Fund is co-managed by Mr. Shriram Ramanathan.
L&T Money Market Fund® - Regular Plan (G)* 7.29 7.72 7.99 10/Aug/2005 7171 27,888.45
CRISIL Liquid Fund Index 7.73 7.19 7.65 7.36 26,664.39
CRISIL 1 Yr T-Bill Index” 7.86 6.79 7.31 6.29 23,223.04
L&T Money Market Fund® - Direct Plan (G)* 7.80 8.26 8.46 01/Jan/2013 858 16,956.41
CRISIL Liquid Fund Index 7.73 7.19 7.65 ~ 8.00 16,383.83
CRISIL 1 Yr T-Bill Index” 7.86 6.79 7.31 7.17 15,586.85
L&T FVIP - SERIES XIV - Plan A (1233D) - Regular Plan (G)' 8.24 NA NA 22/Dec/2016 737 11,892.60
CRISIL Composite Bond Fund Index 10.68 NA NA 6.30 11,605.67
CRISIL 10 Yr Gilt IndexA 12.20 NA NA 425 11,067.13
L&T FMP - SERIES XIV - Plan A (1233D) - Direct Plan (G)* 8.43 NA NA 22/Dec/2016 7.54 11,939.40
CRISIL Composite Bond Fund Index 10.68 NA NA 630 11,605.67
CRISIL 10 Yr Gilt Index” 12.20 NA NA 4.25 11,067.13
L&T FMP - XIV - Scheme C - (1150D) - Regular Plan (G)* 9.06 NA NA 23/Mar/2017 7.58 11,733.60
CRISIL Composite Bond Fund Index 10.68 NA NA 6.88 11,567.66
CRISIL 10 Yr Gilt Index? 12.20 NA NA 495 11,115.78
L&T FMP - XIV - Scheme C - (1150D) - Direct Plan (G)* 9.31 NA NA 23/Mar/2017 783 11,795.30
CRISIL Composite Bond Fund Index 10.68 NA NA 688 11,567.66
CRISIL 10 Yr Gilt Index” 12.20 NA NA 4.95 11,115.78
L&T FMP - XVI - Plan A - (1100D) - Regular Plan (G)* 9.55 NA NA 22/Dec/2017 734 11,073.10
CRISIL Composite Bond Fund Index 10.68 NA NA 720 11,052.10
CRISIL 10 Yr Gilt Index” 12.20 NA NA 7.03 11,026.16
L&T FMP - XVI - Plan A - (1100D) - Direct Plan (G)* 9.74 NA NA 22/Ded/2017 7.53 11,100.40
CRISIL Composite Bond Fund Index 10.68 NA NA ~7.20 11,052.10
CRISIL 10 Yr Gilt Index” 12.20 NA NA 7.03 11,026.16

*Fund is co-managed by Mr. Vikas Garg.
5Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
Past performance may or may not be sustained in the future. * Point to Point (PTP) Returns in INR show the value of ¥10,000/- invested AStandard Benchmark

Note: As per the SEBI standards for performance reporting, the since inception return is calculated on NAV of ¥10/- invested at inception. CAGR is compounded annualised. Date of inception is
deemed to be date of allotment.

a.  Mr. Jalpan Shah manages 14 Schemes.

b. Performance data is as on 31st May 2019.

c.  Different plans shall have a different expense structure.

d. The performance details have been provided for Regular and Direct Plan separately.

Common to all Schemes: Performance of the schemes (wherever provided) are calculated basis CAGR for the past 1 year, 3 years, 5 years and since inception. In case, the start/end
date of the concerned period is a non - business day (NBD), the NAV of the previous date is considered for computation of returns.
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Glossary

I Sharpe Ratio

Sharpe Ratio is a risk to reward ratio, it measures portfolio returns generated
in excess to the investment in risk-free asset, for per unit of total risk
taken. While, positive Sharpe ratio indicates, portfolio compensating
investors with excess returns (over risk-free rate) for the commensurate
risk taken; negative Sharpe ratio indicates, investors are better off
investing in risk-free assets.

I Beta

Beta(B) of a portfoliois a numberindicating the relation between portfolio returns with
that of the market index i.e. it measure the volatility, or systematic risk, of a portfolio in
comparison to the market as a whole.

1 Modified Duration

A formula that expresses the measurable change in the value of a security in response
toachangeininterestrates. Modified duration of portfolio can be used to anticipate the
change in market value of portfolio for every change in portfolio yield.

1 Standard Deviation

A statistical measure that defines expected volatility/risk associated with a portfolio.
Thisexplains the variation/deviation from the average returns delivered by the portfolio.
Ahigherstandard deviation means highervolatility (risk) and a lower standard deviation
means lower volatility.

How to read a Factsheet

1 Fund Manager

An employee of the asset management company such as a mutual fund or life insurer,
who manages investments of the scheme. He is usually part of a larger team of fund
managers and research analysts.

1 Application Amount for Fresh Subscription
This is the minimum investment amount for a new investor in a mutual fund scheme.

I Minimum Additional Amount
This is the minimum investment amount for an existing investor in a mutual fund
scheme.

1 Yield to Maturity

The Yield to Maturity or the YTM is the rate of return anticipated on a bond if held until
maturity. YTM is expressed as an annual rate. The YTM factors in the bond’s current
market price, par value, coupon interest rate and time to maturity.

I sip

SIP or systematic investment plan works on the principle of making
periodic investments of a fixed sum. It works similar to a recurring bank
deposit. For instance, an investor may opt for an SIP that invests Rs 500
every 15th of the month in an equity fund for a period of three vyears.

1 NAV

The NAV or the net asset value is the total asset value per unit of the mutual fund after
deducting all related and permissible expenses. The NAV is calculated at the end of
every business day. It is the value at which the investor enters or exits the mutual fund.

1 Benchmark
A group of securities, usually a market index, whose performance is used as a standard
or benchmark to measure investment performance of mutual funds, among other
investments. Some typical benchmarks include the Nifty, Sensex, BSE200, BSE500,
10-Year Gsec.

1 Entry Load

A mutual fund may have a sales charge or load at the time of entry and/or exit to
compensate the distributor/agent. Entry load is charged at the time an investor
purchases the units of a mutual fund.

The entry load is added to the prevailing NAV at the time of investment. For instance,
iftheNAVisRs. 100 and the entryloadis 1 %, theinvestor will enter the fund atRs. 101.
(Note: SEBI, vide circular dated June 30, 2009 has abolished entry load and mandated
that the upfront commission to distributors will be paid by the investor directly to the
distributor, based on his assessment of various factors including the service rendered
by the distributor).

I Exit Load

Exit load is charged at the time an investor redeems the units of a mutual fund. The exit
load is deducted from the prevailing NAV at the time of redemption. For instance, if the
NAV s Rs. 100 and the exit load is 1 %, the redemption price would be Rs.99 per unit.

1 Modified Duration
Modified duration is the price sensitivity and the percentage change in price for a
unit change in yield.

I Risk Free Return
The theoretical rate of return of an investment with safest (zero risk) investment in
a country.

B Tracking Error

Tracking errorindicateshow closely the portfolioreturnis tracking the benchmark Index
return. It measures the deviation between portfolioreturnandbenchmarkindexreturn.
Alower tracking error indicates portfolio closely tracking benchmark index and higher
tracking error indicates portfolio returns with higher deviation from benchmark index
returns.

1 Total Expense Ratio
Total expenses charged to scheme for the month expressed as a percentage to average
monthly net assets.

I Average Maturity
Weighted average maturity of the securities in scheme.

1 Portfolio Yield (Yield To Maturity)
Weighted average yield of the securities in scheme portfolio.

I Standard Deviation

Standard deviation is a statistical measure of the range of an investment’s
performance. When a mutual fund has a high standard deviation, its
means its range of performance is wide, implying greater volatility.

B Sharpe Ratio

The Sharpe Ratio, named after its founder, the Nobel Laureate William Sharpe, is a
measure of risk-adjusted returns. It is calculated using standard deviation and excess
return to determine reward per unit of risk.

1 Beta Ratio (Portfolio Beta)

Beta is a measure of an investment'’s volatility vis-a-vis the market. Beta of less than 1
means that the security will be less volatile than the market. A beta of greater than 1
implies that the security’s price will be more volatile than the market.

I Average portfolio PE (Average P/E)
Itis price to earnings ratio of the stocks calculated for the entire portfolio on a weighted
average basis.

I Average portfolio price to book ratio (Average P/BV)
It is price to book value of the stocks calculated for the entire portfolio on a weighted
average basis.

I Average portfolio dividend yield (Average Dividend Yield)

It is dividend yield of the stocks calculated for the entire portfolio on a weighted
average basis.

I Net Equity

Net equity level is the net equity exposure percentage adjusted for any
derivative positions in stocks or index for hedging or rebalancing purpose.

I R Squared

It is a statistical measure of how closely the portfolio returns are correlated with its
benchmark.

1 AUM

AUM or assets under management refers to the recent / updated cumulative
market value of investments managed by a mutual fund or any investment firm.

1 Holdings

The holdings or the portfolio is a mutual fund’s latest or updated reported statement of
investments/securities. These are usually displayed in terms of percentage
to net assets or the rupee value or both. The objective is to give investors
an idea of where their money is being invested by the fund manager.

I Nature of Scheme

The investment objective and underlying investments determine the nature of the
mutual fund scheme. For instance, a mutual fund that aims at generating capital
appreciation by investing in stock markets is an equity fund or growth fund.
Likewise, a mutual fund that aims at capital preservation by investing in debt markets
is a debt fund or income fund. Each of these categories may have sub-categories.

1 Rating Profile

Mutual funds invest in securities after evaluating their creditworthiness as disclosed by
theratings. Adepiction of the mutual fund in various investments based on theirratings
becomes the rating profile of the fund. Typically, this is a feature of debt funds.
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L&T INVESTMENT MANAGEMENT LIMITED - INVESTOR SERVICE CENTRES

Ahmedabad : Second Floor, Shital Varsha Arcade, Vijay Cross Road, Navarangpura, Ahmedabad — 380009 Banglore : N-111(47-43), Manipal
Cenre, First Floor, North Block, Dickenson Road, Banglore 560042 Bengaluru : Unit No. 1, 3rd Floor, Pride Hulkul, No. 116, Lalbagh Road,
Opp. Passport Office, Bengaluru-560027 Bhavnagar : L&T Financial Services, Shop No.FF-5,Gopi Arcade,Waghawadi Road,Bhavnagar 364002
Bhopal : Alankar Complex, Mezannine Floor, Above ICICI Bank, M.P.Nagar Zone-Il, Bhopal-462011 Bhubaneshwar : 428/3818, 2nd Floor,
Jaydev Nagar, Kalpana Square, Near Pantho Nivas, Bhubaneswar- 751002 Borivali (Mumbai) : 4th Floor, Office No. 405, Orchid Plaza, Off
S V Road, Near Railway Platform No. 1, Borivali (West), Mumbai- 400092 Chandigarh : Plot No. 174, 3rd Floor, Industrial Area, Phase-2,
Chandigarh- 160002 Chennai : 6th Floor, K.G.N. Towers,No. 62 Ethiraj Salai ( Commander- In- Chief Road), Egmore, Chennai-600105 Cochin
: Ventura, 2nd Floor, Anjumana, NH 47 By Pass Road, Cochin- 682024 Coimbatore : 1st Floor, “ Atria”, No. 2/8, Dr. NRN Layout, Bharathiyar
Road, Palayam, Coimbatore- 641037 Dalamal (Mumbai) : 407 ‘A Wing’, Dalamal Tower, Free Press Journal Road, Nariman Point, Mumbai
400021 Ghatkopar ( Mumbai) : Office No. 504, 5th Floor, Zest Business Spaces, M.G. Road, Ghatkopar (East), Mumbai- 400077 Goa : Shop
No. F2, 1st Floor, Edcon Tower, Menezes Braganza Road, Panaji-403001 Gurgaon ( New Delhi) : Office no 221, 2nd Floor, Galleria Market,
DLF City Phase 4, Gurgaon - 122002 Hyderabad : 4th floor, APDL Estates, 7-1-21/A, Survey No. 341/1, Diagonally opposite to Country Club,
Begumpet, Hyderabad-500016 Indore : “Dhan Trident” Block No. B-3, PU- 4, Scheme No. 54, Near Vijay Nagar Square, Indore- 452010
Jaipur : 2nd Floor,Shree ji Tower, C-99, C- Scheme, Jaipur-302001 Jalandhar : SCO-3, 2nd Floor, Puda Complex, Adjoining Andhra Bank, Opp.
Suvidha Centre, Jalandhar City- 144001 Jamnagar : G-43, Ground Floor, Madhav Plaza,Opp SBI Bank,Near Lal Bunglow Jamnagar -361001
Jamshedpur : 3B, Rear Side,3rd Floor,Fairdeal Complex,H No 7,Main Road Bishtupur,Jamshedpur-831001 Kalina(Mumbai): Ground Floor,
Brindavan, Plot No 177, CST Road, Kalina, Santacruz (E), Mumbai-400098 (24-Jul-2018) Kanpur : 14/1116 D - 2, First Floor, Vodafone Tower ,
Civil Lines , Kanpur - 208001 Kolhapur : L&T Financial Services, 1st Floor,FO1&F02,Jaduben Plaza, 1108/E,Shahupuri,Kolhapur 416001 Kolkata
: 4th Floor, 2/1, Kankaria Centre, Russell Street, Kolkata - 700 071 Lucknow : 1st Floor, A-16, Indira Nagar, Faizabad Road, Lucknow- 226016
Ludhiana : SCO 10-11, 2nd Floor, Feroze Gandhi Market, Ludhiana- 141002 Nagpur : 316, M G House, Rabindra Nath Tagore Road, Civil
Lines, Nagpur- 440001 Nasik : 1st Floor, Devi’s Zone, West Wing, Opp. Big Bazaar, College Road, Nasik - 422 005. New Delhi : 6th Floor,DCM
Building, 16, Barakhamba Road, Connaught Place, Above Barakhamba Road Metro Station, New Delhi -110001 Panipat : NK Tower, 2nd
Floor, GT Road, Panipat-132103 Patna : Office no.201,2nd Floor, Grand Aley Manawar, Ward No. 2, Circle No. 6,Street No.20,Holding
No.256,Survey Plot No. 877,Gandhi Maidan Road, Patna-800001 Pune : Ground Floor, Shop No.2, CTS 1125,Sheetal Plaza, Near ICICI Wealth
Management, Model Colony, Shivaji Nagar, Pune 411016 Rajkot : Business Avenue, 2nd Floor, Near Punjab Honda, KKV Hall Circle, Kalawad
Road, Rajkot - 360005 Surat : 2nd Floor, Rockford Business Centre, Udhana Darwaja, Ring Road, Surat- 395002 Thane ( Mumbai) : FB-23,
1st Floor, High Street cum Highland Corporate centre, Kapurbavdi Junction, Majiwada, Thane-400607 Trichy : 2nd Floor, Sai Krishna Enclave,
Block No. 18, Salai Road, Near Hotel Kanappa, Trichy — 620018. Trivandrum : Parmeswara Towers, T C 15/1948(4), Ganapathy Kovil Road,
Opp. Canara Bank, Vazhuthacaud, Trivandrum — 695014. Vadodara : Office No .202 - 203, Second Floor , Sahyog Attrium , Old Padra Road
, Vadodara - 390015 Varanasi : 2ND Floor,Unit D-64/127-CH,Arihant Complex,Sigra,Varanasi-221010 Vijayawada : 2nd Floor,Datta Sai
Vemuri Towers,N.T.S. No. 452,D.No0.39-10-10/1,Veterenary Hospital Road,Labbipeta,Vijayawada,Andhra Pradesh-520010.

L&T INVESTMENT MANAGEMENT LIMITED - SALES OFFICES

Agra : First Floor, 108, Anand Vrindavan, Sanjay Place, Agra — 282002. Allahabad : FF109 & FF110, 1st Floor, Vinayak Complex, Elgin Road,
Civil Lines, Allahabad- 211 001. Amritsar : G.R Tower, 1st Floor, Mall Road, Amritsar- 143001. Aurangabad : 1st Floor, Renuka Krupa,
Bhagya Nagar, Adalat Road, Auragabad-431005. Calicut : 2nd Floor, Trade Link Complex, Challapuram Road,Mankave Junction, Calicut-
673007. Cuttack : 1st Floor, OSL Tower-3, Badambadi Square, Cuttack-753009. Dehradun : 2nd Floor, 75-A, Mak Plaza, Rajpur Road,
Dehradun- 248001. Durgapur : B-27, Biplabi Rasbihari ,Basu Sarani, Bidhan Nagar, Sector 2A, Durgapur -713212. Guwahati : 2nd Floor,
DD Tower, Christian Basti, Guwahati-781005. Hubli : 1st Floor ,Mohinder Plaza,Opp Galgali Nursing Home,Deshpande Nagar, Travellers
Bunglow Road, Hubli -580029. Jodhpur : Plot No. 131, KSC, 1st Floor, Mandeep Tower, New Residency Road, Jodhpur- 324002. Madurai
: Rakesh Towers, No.30C, 3rd Floor, Subramania Pillai Street Bypass Road, S.S Colony, Madurai 625016. Mangalore : 1st Floor, Aadheesh
Avenue,Shop No.106,0pposite Besant College, M G Road, Kodiala Bail,Manglore-575003. Mysore : Kiran Mansion, First Floor, No. 646,
Chamaraja Double Road, Mysore- 570024. Pondicherry : 1st Floor, No:144, 100 feet road, ECR Main Road, Pakkamudayanpet, Lawspet,
Pondicherry- 605008. Raipur : 1st floor, Simran Tower, Opposite LIC Building, Pandri, Raipur-492004. Ranchi : 1st Floor,45, Garikhana, Near
PNB, Harmu Road, Ranchi -834001. Rourkela : Sector 19, L&T House,Ambagan, Rourkela -769005. Siliguri : 3rd Floor, Infinity Square,
Sevoke Road, Siliguri-734001. Udaipur : 32/1105, Centre Point, 2nd Floor, Opp. B.N. College, Udaipur - 313001. Vapi : 1st floor, Office No -
2, Jayam Complex, Plot No - 32/B, 1st Phase, Near GIDC Char Rasta, Vapi, Gujarat - 396195. Vishakapatnam : D.No : 47-14-5/1, Flat No:303,
2rd Floor,Eswara Paradise,Beside StateBank of India,Dwarakanagar Main road,Visakhapatnam- 530016.

L&T Investment Management Limited Branch Details

CLO6304
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HAVE YOU PLANNED YOUR

INVESTMENT BUCKET-LIST? *

Plan your SIPs according to your

financial goals.

A Systematic Investment Plan (SIP) is an invaluable

investing tool that can help you achieve your

financial goals with ease. It helps build discipline

and takes you closer to your goals each day.

e Car
e Bike

GOALS

SHORT TERM

Immediate expenses

e School Fees
e Vacation

Choose investments that offer growth as well as
liquidity for emergencies.

Short term solutions

e Ultra-short term Funds
e Short-term Funds

e Liquid Funds

Medium term spends
e New House
e Vacation Abroad

‘ GOALS e Child’s Education

Get the growth potential of equities along

MEDIUM TERM with the stability of debt.

Start a SIP in

e Hybrid Funds

e Monthly Income
Plans

Long-term goals

e Retirement

e Child’s Higher
Education

e Child’s Marriage

Equity investments can help you beat
inflation over the long term.

Long-term SIPs in
e Small Cap Funds
e Mid Cap Funds
e Large Cap Funds
e Sectoral Funds
e Thematic Funds

www . |tfs.com

An investor education initiative

Put your goals in different buckets
and plan your investments accordingly!

L&T Financial Services

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

Mutual Fund

CL05933
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